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tpT^, 3 2000 

IT. %qT/1/2000-3nT^ 

TTT.'^.fr. 384( 3T ). —3TftTfTqq. 1999 ( 1999 ^ 42 ) ^ »TRT 6 ^ ^^TTO ( 2 ), ^TTa 47 ^ cPTtTRT 
1 2 j ^ TTferri 3r^ ^ p, HF#T T7TTIR % WTTt -H ISM OlHf^fecI 

T., ar'-tiH: 

1 . 


2000” ■^RTIT I 
ii; 2000%c7PJ^I 


2. TrfwraT 


ffif, ^rT^^e^%3I'^«ir3r^t^TT%, 

‘37fef?pinT’ % STf^rT % WT 37f«lfwr. 1999 (1999 ^ 

42); 


‘3TT^TTJr’ ^3Tf?T^%^3#5[7ttIfTrl ^(^Er^fg^g^^3TreTiir3itT 
WQ" W OlMHI 3T2I^ 3T?R^^^^“fe: 3T?I^ 3T?Rf^t^ 

^31^ 3israr ^it f^T4cT, ^ ^ % 3TT^ 3TT^ 

^344111 4^<4I g^n-^uf^Tc^T^rilcl ^^'fir 


I2'JI (il 200(1 


2 


THE GAZETTE OF INDIA ; EXTRAORDINARY 


[Part II —Sec, 3(i)1 


7T) rM4 ^ ^%t; 

-Ml^IT'ZTT 

TTS^r ^RT 'Ml l«fd^ 

% f^RT’jfrr ^ 3Tf«rTJ#7r^ 

^f ^5TRt ■nr% 3RTDnT# % % aftr ^ 37tf^-ZJT ^ ^ % atcRTJTt^ 

%: 

JV 

^3isf g#^:^33=?T3?fqfWTTtf^7T^t I 


3. ^ iam 

( 1 ) 

\5fTHnr, 'S'W - 


^) «nT?r Ttf?rarRr^>x^n5T^ 3qf^% I if 

js) virtt ^ wm f?r«rrer 3^3^ n if 

nroe wvETTTq n I 


(2)' 3T1^^^g^^ <ay>> 3t?n^W ^RT% tt^ 3reRT ^STT^ 

tijil'nil’ 3TeT^3TI^^^3Wt^^%qt 

3T«rar jjiftiya ouf^ ^3i5^f^4lf if ^ami girr 

%^^?l^?TT%3TePTr3TT!5Rd <*^< ^raf5TTr% ; 

4. yfdiln 

3Tf^[^<4H <i^^3Tr[*1rr «M^l^ Tf^f^RTl^affTif gFqgTT jj l cTM l f^d 

<dM4't^r^r t9i^«^<, 

^) ^ 3ITf?lf)W % 3T8I^ inf«IfiW 

«mi % %CT gsj WT ^ 37«RT 3% ^ ^^TTT 

3M^3n^fTcT^^'eh>iII I 

^) ^Krl% Picil'W erxHcticjii ’^^Tf^«7R?rif1l7#«Tf ^^if1%# 

31^ 3tst^ ^^TlTTr^ yfd^dH 3?gRr 3T^ 

1291 G1/2000—IB. 
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^ ; aTJRl'yK'n 


«^€ r bq^<4H | a T 4j<^ ^3T^rTT^^- 


i) sijcrai<4, aremr 

ii) f^gnT^%i^^f,3i^rgT 

iii) et>l4‘t>CrllM( ^f, 

iv) ^^-«T^sqcRn^Tt, 

V) ^ d<U|1 If flr55|?r3Tf«mT (1£^3TR) ^f mT 




IRT f^ f ^'qt T ^ ^ ijfTf_«T^ seT^^?FT’ if qTTr fwl^H, 3<|clnJl-M/ 

c(|fv | <rM iqnf3Temr3^^Trf»i^^#^r I 


5. gn W Rty 

«[R>m Ml’t^M yiRl^a 

6tiim(^ ^ tirer ^ zar^ ^ ??Tir '^icwr arfcrf^pw % atrnfrr 


6 . 


6q f ^ T ^vjl^Md ^ jj|ftj^?r «»|f^ ^ fq^^Tl giCT f|l 

3Rieci f^^vi)g£n’^i6R?Tit5>’n 


JV' 

( '3l«|«{i^1 

Mc|4t 
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(fSlfWT3( 1) (^) ^ ) 

«rRcTitPiiiw «ira^ SKI 



■JT) sq#rl?[RI virtT^ 31-cj^ ^iqRl W3id<0|T»i?Tn 


^Kci ^R"d &Kl ^Rd ^ ^I6< ‘t><^c|l^ o4R"rl ^ Mill 

'iK*fri*liT 'JiiO ®h<»ll 


^) 3TRrRTatR3! fi^t i R m 

^) «fRcTift?l<^W ani *TRrr^ ^-^TDT 

®) *TRcTitf?i^rRT^x^«ri^ aul aflr *iRcT%T9mf^«Tr^# 

X13RT 


^) ^^Rrr^PiefRf»<><ll^ SKI t ^d ' 4 tT i r ^»T^ %^ftTTr q if^^ 


W) «qf^^ aRI «fR?T^ fHMW ieif^i^afec, 

aftr a?rq' <^ i va »< ^i 

Z) «rRcT ?5ari^ «RT «lRcT ^IT sf^T ^ 



II— 3 (i)] 




5 


(f^rf^^3(i) (^)^) 

«iI5ki41 

% ^M i ^Tr»f 

^) gg?!^ SKI <qRrr^ t^^VI t^<HU 3?^??rr, 

i) ^?RrT ^ fvTTTffTrT ^JTT y fc! Hjp<4i ^ 3TTft ^ 

<4^*^ ^(<a^ <ii6< fH<4l^ =h^^ct)<?) «*iRti ail'd Pf^^i «t><»ii, sffT 

ii) ^TRcT^ o!jf|:?Ti[RT3f^raR%^tf«TR?rit 

i|^4'ZTr -Fi^^mO I 

^) ’7iR?r%«rre^Pi«s<i^ sMi^ am <qTTW^f3rg^^ni%^37l?nj5W 

Tj) <7RfT %» wre?: f^^RT srt *irw fgr# 

■<K|f^ ^ tTHT 31«jgT 3^ % HRcH ^HI I 

~«IT“ %# sJjfgrT WTT »?rrfT ^lif w 

37T^mT3tlTf?r!rf?TI ~— 

^) ’7TTa-^ff5rgT^^7T^r2|T^1^«q^3trT viRtT^ 


[m -H, V9/i-^/97'] 
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RESERVE BANK OF INDU 
(Exchange Control Department) 

NOTIFICATION 
Mumbai, the 3rd Ma\'. 2000 
No. FEMA 1/2000-RB 

G.S.R. 384(E).—In exercise of the pow ers conferred by sub-section (2) of Section 6. sub-section (2) of Section 
47 of the Foreign Exchange Management Act. 1999 (42 of 1999). the Reserve Bank of India makes, in consultation with 
Die C'ciural Go\ crnmcnt. follow ing regulations relating to capital account transactions, namely ' 


1. Short title and commencement, 

(i) These Regulations may be called the “Foreign Exchange Management 
(Permissible Capital Account Transactions) Regulations, 2000". 

(ii) They shall come into force on the 1st day of June, 2000. 


2. Definitions 

In these Regulations, unless the context requires otherwise, - 

(a; ‘Act’ means, the Foreign Exchange Management Act, 1999 i^42 of 1999); 

(b) “Drawal ’’ means drawal of foreign exchange from an authorised person and _ 

includes opening of Letter of Credit or use of International CrediL-Card or . 

International Debit Card or ATM card or any. other Thing by whatever name called 

which has the effect of creating foreign exchange liability. 

(c) ‘Schedule’ means a schedule to these Regulations; 

(d) ‘Transferable Development Rights’ means certificates issued in respect of 
category of land acquired for public purpose either by Central or State 
Government in consideration of surrender of land by the owner without monetary 
compensation, which are transferable in part or whole; 

(e) The words and expressions used but not defined in these Regulations shall have 
the same meanings respectively assigned to them in the Act. 
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3. Permissible Capital Account Transactions 

(1) Capital account transactions of a person may be classified imder the following 
heads, namely 

(A) transactions, specified in Schedule I, of a person resident In India; 

(B) transactions, specified in Schedule II, of a person resident outside India. 

(2) Subject to the provisions of the Act or the rules or regulations or direction or 

orders made or issued thereunder, any person may sell or draw foreign exchange to or from an 

authorised person for a capital account transaction specified in the Schedules; 

Provided that the transaction is within the limit , if any, specified in the regulations 
relevant to the transaction. 

4. Prohibition 

Save as otherwise provided in the Act, rules or regulations made thereunder^:^ 

> 

a) no person shall undertake or sell or draw foreign exchange to or from an authorised 
person for any capital account transaction, 

b) no person resident outside India shall make investment in India , in any form, in any 
company or partnership firm or proprietary concern or any entity, whether incorporated 


or not. 

which is engaged or proposes to engage - 


(i) 

in the business of chit fund, or 


(ii) 

as Nidhi Company , or 


(iii) 

in agricultural or plantation activities or 


(iv) 

in real estate business, or construction of farm l^ses or 

(V) 

in trading in Transferable Development Rights (TDRs). 


Explanation: 

For the purpose of this regulation, “real estate business” shall not include development of 
townships, construction of residentiaFcommercial premises, roads or bridges. 
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5. Method of payment for investment 

The payment for investment shall be made by remittance from abroad through normal 
banking chaimels or by debit to an account of the investor maintained with an authorised person 
in India in accordance with the regulations made by the Reserve Bank under the Act. 

6. Declaration to be furnished 

Every person selling or drawing foreign exchange to or from an authorised person for a 
capital account transaction shall furnish to the Reserve Bank , a declaration in the form and 
within the time specified in the regulations relevant to the transaction. 

Schedule 1 

[See Regulation 3 (1) (A)] 

Classes of capital account trangactiopg of 
Persons resident in India 


a) Investment by a person resident in India in foreign securities 

b) Foreign currency loans raised in India and abroad by a person resident in India 

c) Transfer of immovable property outside India by a person resident in India 

d) Guarantees issued by a person resident in India in favour of a person resident outside 
India 

e) Export, import and holding of currency/currency notes 

f) Loans and overdrafts (borrowings) by a person resident in India from a person resident 
outside India 

g) Maintenance of foreign currency accounts in India and outside India by a person resident 
in India 

h) Taking out of insurance policy by a person resident in India from an insurance company 
outside India 

i) Loans and overdrafts by a person resident in India to a person resident outside India 

j) Remittance outside India of capital assets of a person resident in India 

k) Sale and purchase of foreign exchange derivatives in India and abroad and commodity 
derivatives abroad by a person resident in India. 
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[’919 IL—TyJS 3(i)] 

Schedule II 

[See Regufatioi 3(1) (B)] 


Classes of capital'account transactions of 
persons resident outside India 


a) Investment in India by a person resident outside India, that is to say. 

i) issue of security by a body corporate (»r an entity in India and investment therein 
by a person resident outside India; and 

ii) investment by way of contribution by a person resident outside India to the capital 
of a firm or a proprietorship concern or an association of persons in India. 

b) Acquisition and transfer of immovable property in India by a person resident outside 
India. 

c) Guarantee by a person resident outside India in favour of, or on behalf of, a person 
resident in India. 

d) Import and export of currency/currency notes into/from india by a person resident outside 
India. 

e) Deposits between a person resident in India and a person resident outside India. 

f) Foreign currency accounts in India of a person resident outside India. 

g) Remittance outside India of capital assets in India of a person resident outside India. 


[F. No. 1/9/EC/97] 
J.^GD1SH CAPOOR. Dy. Governor 
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3 2000 

■R. ^ITT 2/2000731R^ 

TIT.^.fT. 385( 3T).—1999 (199942 ) ^ ^TO 6 ^ TT^TRT (3), (^), ^111147 

^ T’l'-ira (2) ^ vir=W''if -jpqW ^ ^ ■fer^ f-inPciRaci ■snmi t, 3T«if7i^: 

1. ^^Tfifn^r^TnrallTjr^ 

i) <^r ^irar, ^ dwj^\ itrct 

^ ^ P\^\^ ^ -sirr ^r Trf^jpr m Wtt 

t^l^rawclr, 2000 i 

ii) 2000I 

2 . 

^ TT, '5i<^ TlcK^^T^^% 3F2TsqT cT^# 

i) ‘3rf?jfq^’%t^^^3r^3l1^lt^T^, 1999 (1999 ^42) 

%; 

ii) ^ tr 3trT 3lt^t^?TT TPTPT ^T W % 

■qrj -v% -qfHnfi^rT q€r ^ ^ 3isf 3 iMct ^ 4r 3% 

Y<^R fcRir tru tr i 

3. 3rf^n3fw%3T?nw^aw^f=^^ 

3Tt«|fWT ^r 3TcFf?l ^Rr2 ^ ai^I^T ^STTfr 31S?^ 

tgrf^PTl^r^r 

4^ ^TTM, ^ 31^ 3^ ^ ^ WfRT 31^ 

MW 313Tlf3 % mcT ^r 3rttT^ 31?!^ ^ 3T3?Tir 31^ tWr 



i HFT II—3(1 )J 




II 


4. ft^^^’af>r3ij4rcf <3>i sTdiTJrarsraT'ftTfir 


tt^^4 WcT ^ ^ “ilR cf ^r -W^ WiT'FT 

^ ^ 3ff . !'*,ifri ar^ToiT <ijm\ 

W^r ^ 3T-3Hr^. ^ ■’rri^i^TT; , t-oU^cjTH w :4t?: 

V I :■- wr?'M>..t, ' '■■; tc ' 

,'■■01 1/9/^‘4/97] 

Tt. -m. •'imm \T5r, • '^f. 'r ^H^i 

NOTIFICATION 

Mumbai, tiic r-.1 M.a-, j:'i,f 

No. FEMA 2/20«0-RB 

G.S.R 385(E).—In CNorcise of the powers conferred by clause (c) of siib-section (3) of Section 6 and sub¬ 
section (2) of Section 47 of tlic Foreign Exchange Maiiagcnient Act, 1999 (42 of 1999), the Reseixe Bank makes the 
following regiilations, namely , 

1. Short title and commencement :- 

i) These Regulations may be called the Foreign Exchange Management (Issue of 
Security in India by a branch, office or agency of a person resident outside India) 
Regulations, 2000. 

ii) They shall come into force on 1st day of June 2000 

2. Definitions 

In these Regulations, unless the context requires otherwise, - 

i) ' Act' means the Foreign Exchange Management Act, 1999 (42 of 1999); 

ii) The words and expressions used but not defined in these Regulations shall have 
the same meanings respectively assigned to them in the Act. 

3. Prohibition on transfer or issue of security 

Save as otherv.iic provided in the Act or rules or regulations made or issued thereunder, 
or with the general or special permission of the Reserve Bank, no branch, office or agency in 
India of a person resident outside India shall transfer or issue any security or foreign security in 
India, 

4. Transfer or Issue of Security with the permission of Reserve Bank 

The Reserve Bank, on application made to it and being satisfied that it is necessary to do 
so, may, subject to such terms and conditions as are considered necessary, permit a branch, 
office or agency in India of a person resident outside India to transfer or issue any security or 
foreign security in India. 

[F. No. l/9/ECy97] 

P. R. GOPALA RAO. Executive Director 
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3 iri, 2000 
tlFTRI 3 / 2000 - 3 IR^ 

386( 3 T).—Tra'tir arf^Tf^, 1999 (1999 ^ 42) ^ «rro 6 ^ (3) ^ 

47 ^ WTEI ( 2 ) % ^ (^) ^ ^ W ^ ^ 

^t-TTT ■3:»4R frRl^ffeT (qfH-MH «fTT?rr f ; 

1. ^f%^T^iT3lkirrw 

2000 ch^ I 

ii) I 

2. TTfiW^TT 

31^|fe?rq ^ - 

-wfcT 3nt^^ ^ ^r 3n%ici Tjen 


(T) 3T^of^Tgwr’, 'f^-orratft[M^f^'?3im’'^3#r^t (mm■^'P r«irai 

I^'hI -'^f^ ^IRTnicfT) Pi^mqdl, 2000 


^) (^ ^QR1T\ ‘^iPfcll^St ^ 3^W^T % 

ysy y«w c^) 2000 
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3?PT’ 3l1^#cT% 4\^< R/4r U 3^r 

atrr RiiH44^ ^ ag^ "nfe?!, 3m^ 1Wm 

1^ •MK^^ SRI fqf^P?T fell 


W) ‘1^^ tt3gt5P4aF % 3l1^T^TT% Wt 

^ 3^r ^ ^ alN: I^PraJ^l ^ 313 m 'nfer, 3 TOt 


■qtt'^ ^ ^ % 3W ^ 3{sf trnr ^ 3^ t^ 
W% ! 


3. 3 gn ^ aw^i TTC irf^ptfer 

3]f«iPOT atrr 3 ^ arn^ ^ ^ ^ fie* ^ w % 

3^f^'^r3^^1Kfr^TPl<4W 

<^0\<i\^ M oiltl^^iS|^yit giSr^3qTT^^^3^3qTTH^' ^j|l : 


^1^^g5^^^3enT^3!ST^3^l%3EIK^^313PRlcT^^^fl^% I 


4. yifii<i»d oi^irvi’Cy aiM <syK'^^ 

i) ‘^mur ^ T^^T^^ "^it m?T % 

<$I*H chX'Hi 5feU| ^ % ■; 


ii) 3n1^?fi?ro^T^ ^^^ ^ 

35 T ai?^^ aR^ WJT ^4 #ct ^ ^ 35 r a^^i^ 

^ ^ ^ w ^r ^ mr 

ofTtt l5^ 'Ttf ^ 1q^ atrr ^ 
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iii) 1^ ^ ^ '5?? 

4H^^ch ^cRT 3?IJT^ 3Md<*l i*^<T ^dl % : 

3^S^^ '^§cK1 3?Fr ^ 51 ]lfrm?T % 

^ aftr w wr ^ gsr 

3(f^rg^^3jRRur^tWr) 2ooo^3^:jmdH Rwi ; 

iv) <34NI^I 3lM^ 3tl< ^ 

3gWT ^ "QITTT 31^ 1=1^ 1^1^ 

ch^.’lJl ’(aidf <<a^«=ll^ 3JH^ ill^ eft yicl <<11 *l'^l ^ '3l^Hci 

30ir^WTr%; 


(v) ’ 7 R?i'^‘^f^ wsnfqtp?ft' 5 i!aTi^ ("^ 2000% ai:iyK 

srft^rat ■3TO ■QM ■^’ T^sit^ "SIRHcI ^F^rat ^ TFf^ 

t; 


vi) fi'3l4 ^ch sj<| 3liM'=ll Hl4Ci?'iI ^ 

3^^. ■5RTW ^ ^ inl^ifKT ^zirntr ^irct tT 1^ irri^if^ 

^f ^ moT ^ % I 

2) ^IRcT 1^«r?T^ 3tk?T4f ^3?#R^ 

<+5l4l 5fe.U| 'tHcHdl %, 3?S1??[^: 

i) oqT^rtr^fIn:cT'^^I^3^^^ y?^H cH’Mt^3i«i^?irgr 

3TOr yrdt^^%tt^'^mrftt^?r^''R3rilr3ra^ 

1^I'^^TF^3ffcf9m3I2M 10lT^fcTO3Wtl^^SR=TT'(1^ 

Ci) ^ 1^ yi1«If^ ciyiqrCl ^ ^ 1WT 

^ ?Trai3^‘sm m?r ^ 3^ 3raR 

3flT'5rf3t^'^%Ri^ sfeoH ^TjiiHrTrtOTW^ I 
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ii) 3tq^ WIT ^ '^jcr ^ m?T 

%31^ ir?jR 3israT ?irar 3?«rar ^ % 

chl«j5t a«jJi «r9Tf? - 

^ 3qR ^ ^ Tlf^ 3^1^ 3?^ ^iRtelT^ ^ 1^ 

"S') ^cf>^ 1 «hJ| sfe-uj 

^ s^lftl1■croin^ltl^■qR^tt^^^3^s|^mcT^t^s^ 
3RT ^ 3!«raT ^ ^ ^i^rar ^ "tr 3lk 1^ 

ir ^ ^ laf^ ^ ^ 13ia^ ^ -m 

^^rccTi5'^4<H cwcft ^1 Hifi yw 3EiiCr^]^^^ i 

iii) # Jlltyt’d oiiRlfr, Pmlii^ 1[I[^nfe?T3^1^ mcT% 

fifi5Tl^?ii^wr-im'qTft5j^ si<i 3i2rar 

teF# 3trT ^ ^ tr ^9TrQT 1^ % 3W ^ ^ 
y i facHC t^fife#3ttT fir.gr^^?T?f T^T WcT 

% ■9n[?^ 3Tq^ w\]^ cHtisin: ^ 

\ 

iv) ^ ^ <^iqifr 3Tq^ ^ 3isi^ 

d<y^i1< ^ ^ ^ 1^ ■qRcT % 1^gf?T ^ 31sraT I^T^ 
■^R«IT%diX-tSl 'y‘t>di % <s^Vl^^ Rvsj^ sj<l W 'y«W 
it v^.i(^ ^{<6i^ ^ 3iimcn t^i ^m tr i 


5. JU(fe^n ^ 3ididl 31*^ o^lcW<it 

sun # =f r 3m< 


(1) MK ' fflq cfjTT^ 3m^ 't)Mil ai^mr "STm ^ "5^ 'SFt 

(f^^'5fft'jf^''5R3T?rmi3#^f^ fsrfwim#, 2000%3T5BR'Tf3?T%mmm 

1^1 

2) 1^R[RT ^ IR^cf 

^ dl^dl^ MfC^teir 31«l^ ^ ^ fW\V\^ ^ tc^ 31«T^ 31^2^ 

^ ^ "qr 1W?T ‘qriAT % 1^ ^ ^ "aiJJr ^ 3Tsigi 
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^ ^ 3RT ^ ^ tt % ^^rrctt % 

-qtt#^r 3mr ^ 3mr Wct ^ intoft mr ^ at^Ft^r 

RRR (R^gaff RR ■^aif R5T fRRtcT) fRRRTR#, 2000 

3T[^fetfsncr^: ^ ^ ^741^# deW gt^WT % % 


4) 



ir^i^ ^ 3T^ 1^^ g?j 31^ ■QTcr ^ 

1^^ dk»\ ^ WicTT%; 


«<vi^T - 

^ jch^ Mcf) 'yH«4 ^ 5fe.uH ^ ^Ki «sicHi|| Tll^ 3 fHjd«4H 31^{left 
^5I^%3lfecF^^; alk 

25,000 l^l^e^TlWT 

^ W 3T?R^^ 3rtrl^ 1^ 1^^ ^ ^ TTR^r ^ 

^ I 


5) *ifr<^iq f^4ci 3MRT^ "fe ‘^rnHw all^rcfr 

^T^^^RcFR^3^gJ^(^^^cil41 5fe.ui 

I 

^ 1g^^ ^3T^ <gn fr ’y f 

1) oq^ 3igg^ ^ 3Tzrar 

5fe,ui^^^T??irtrallT^3gg^it 
■qmcTT TfR^ atiT 3?^ ^ ^ tr ^ im ^ ^ 

S(^ 4ii.H^ Ri^ R,'3i<{ ^efi«cft 3ir^cx>.{ cfi'tr <^4c(^i % i 

^Kci ^t Pi<=ii^ eii<^i^ ?iTr 5fe,ui PrtjlUfi "yHy '^*^l ^ 
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3) “^IRcT^t IhcjI'^h cfi<^ c||c^ «3^4ick1 ^"Wl cibl'4l 

^ # 3^g^ ^ ^ ^ 35^ 1^ ^ ^ 

ill'll +<Hl 3j||c|^il4i 1 


[I3r^pnr6'^] 


1. ^ w 3^d'^ ^ PlRt<£ 

^cb d^<i 3girT^^^p^% I 


2 . 


1^ %3Rr % 3?IR ^ ^ 6 ^ 3TcFt?T 1t^ ^ 



311^ 


TR3?r1^R®lTW^ I 


3. gsr ^ 3?IK ^ l^<4vri4cl v.'^-<Sl/3Mcb'Hi| ^ 

t^RPT, 31^4^4 ^ % Mi'^^iiirRT ^Ffe: tttn ^ 3 ^ 

-sfNK Rl^l W I 

^ ^^rr?" 3i^srt ^ ^ 1^ ^ w ^ 3^ ^ ^ 

5feuf I 


4. 3eiR^, 

3?8M I 

i) 3l<^<hlrit-i 

3^i?M ^ ^ 3?rai?!^ ^ 1^ ^ ^ "ai^ ^ ^ 

^) % m?T % 1^ 1^ ^ 

tWfr3ii<4M4>^ I^'^t 


il) «|N |i|Rl^^3wft5^t«kci< ’^I'Ji'^li ^ n^a 'dWK 

^=gq?Tir 31^ ^ t^-qm ^51^ 3!^ 

l^^gRr^qiT-^ I 


1291 G1/2000—2A 
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3TOr gisr ^ 


^) 3?WR1J^ TlfN^^'TO^f % (d^ vNOT%%T!;^35K 


i) 





^fcFT ^ % 3l1^ 31^^ 4^qtT4t ■5RT ^ ^ ^ 

JJci^cU 5J<f r|J|';kU| ^J^Tlt^ 10 3?JTCt^'^RTT% 




ii) OiraR^ «l!t4 n^| ^ ^ ■*TR^ ‘SRT W 
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TI. 3TR. ’TPTIcT TT?!, '^>i44ld'f> lH^i?l<4i 


NOTIFICATION 
Mumbai, the 3rd May, 2000 
No. FEMA 3/2000-RB 

G.S.R. 386(E).—In exercise of the powers conferred by clause (d) of sub-section (3) of Section 6, sub-section 
(2) of Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve Bank makes the following 
regulations for borrowing or lending in foreign exchange by a person resident in India; namely ; 

1. Short Title and Commencement:- 

(i) These Regulations may be called the Foreign Exchange Management (Borrowing 
or Lending in Foreign Exchange) Regulations, 2000. 

(ii) They shall come into force on I st day of June, 2000, 


2. Definitions:- 

In these regulations, unless the context otherwise requires - 

a) Act’ means the Foreign Exchange Management Act, 1999 (42 of 1999); 

b) ‘authorised dealer’ means a person authorised as an authorised dealer under sub¬ 
section (1) of section 10 of the Act; 
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c) 'EEFC account’, 'RFC account’ mean the accounts referred to in the Foreign 
Exchange Management (Foreign currency accounts by a person resident in India) 
Regulations, 2000; 

d) ‘FCNR (B) account’, ‘NRE account’ mean the accounts referred to in the Foreign 
Exchange Management (Deposit) Regulations, 2000; 

e) ‘Indian entity’ means a company or a body corporate or a firm in India, 

f) ‘Joint Venture abroad’ means a foreign concern formed, registered or incorporated in 
a foreign country in accordance with the laws and regulations of that country and in 
which investment has been made by an Indian entity; 

g) ‘Schedule’ means the Schedule to these Regulations; 

h) ‘Wholly owned subsidiary abroad’ means a foreign concern fonned, registered or 
incorporated in a foreign country in accordance with the laws and regulations of that 
country and whose entire capital is owned by an Indian entity; 

i) the words and expressions used but not defined in these Regulations shall have the 
same meaning respectively assigned to them in the Act. 


3. Prohibition to Borrow or Lend in Foreign Exchange:- 

Save as otherwise provided in the Act, Rules or Regulations made thereunder, no person 
resident in India shall borrow or lend in foreign exchange from or to a person resident in or 
outside India. 

Provided that the Reserve Bank may, for sufficient reasons, permit a person to borrow or 
lend in foreign exchange from or to a person resident outside India. 


4. Borrowing and Lending in Foreign Exchange by an Authorised dealer:- 

(1) An authorised dealer in India or his branch outside India may lend in foreign currency 
in the circumstances and subject to the conditions mentioned below, namely. 

i) A branch outside India of an authorised dealer being a bank incorporated or 
constituted in India, may extend foreign currency loans in the normal course of its banking 
business outside India; 

ii) An authorised dealer may grant loans to his constituents in India for meeting 
their foreign exchange requirements or for their rupee working capital requirements or 
capital expenditure subject to compliance with prudential norms, interest rale directives 
and guidelines, if any, issued by Reserve Bank in this regard; 

iii) An authorised dealer may extend credit facilities to a wholly owned subsidiary 
abroad or a joint venture abroad of an Indian entity; 

Provided that not less than 51 per cent of equity in such subsidiary or joint venture 
is held by the Indian entity subject to compliance with the Foreign Exchange Management 
(Transfer and Issue of Foreign Security) Regulations, 2000; 
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iv) An authorised dealer may, in his commercial judgment and in compliance with 
the prudential norms, grant loans in foreign exchange to his constituent maintaining EEFC 
Account or RFC Account, against the security of Hinds held in such account. 

v) A branch outside India of an authorised dealer may extend foreign currency 
loans against the security of funds held in NRE/FCNR deposit accounts maintained in 
accordance with the Foreign Exchange Management (Deposit) Regulations, 2000. 

vi) Subject to the directions or guidelines issued by the Reserve Bank from time to 
time, an authorised dealer in India may extend foreign currency loans to another 
authorised dealer in India. 

2) An authorised dealer in India may borrow in foreign currency in the circumstances and 
subject to the conditions mentioned below, namely: 

i) An authorised dealer may borrow from his Head Office or branch or correspondent 
outside India upto fifteen per cent of his unimpaired Tier I capital or US$ 10 million, 
whichever is more, subject to such conditions as the Reserve Bank may direct. 

Explanation: 

For the purpose of clause (i), the aggregate loans availed of by all branches in India 
of the authorised dealer from his Head Office, all branches and correspondents 
outside India, shall be reckoned. 


ii) An authorised dealer may borrow in foreign currency without limit from his head 
Office or branch or correspondent outside India for the purpose of replenishing his 
rupee resources, provided that - 

a) the funds borrowed are utilised for his own business operations 
and are not invested in call money or similar other markets; 

b) no repayment of the loan is made without the prior approval of Reservo 
Bank, which may be granted only if the authorised dealer has no borrowings 
outstanding either from Reserve Bank or other bank or financial institution in India 
and is clear of all money market borrowings for a period of at least four weeks 
prior to the week in which the repayment is made. 

iii) A branch outside India of an authorised dealer being a bank incorporated or 
constituted in India, may borrow in foreign currency in the normal course of its banking 
business outside India, subject to the directions or guidelines issued by the Reserve Bank 
from time to time, and the Regulatory Authority of the country where the branch is 
located. 


iv) An authorised dealer may borrow in foreign currency from a bank or a financial 
institution outside India, for the purpose of granting pre-shipment or post-shipment credit 
in foreign currency to his exporter constituent, subject tp compliance with the guidelines 
issued by the Reserve Bank in this regard. 
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5. Borrowing and Lending in Foreign Exchange by 
persons other than authorised dealer:- 

(1) An Indian entity may lend in foreign exchange to its wholly owned subsidiary or joint 
venture abroad constituted in accordance with the provisions of Foreign Exchange Management 
(Transfer or issue of foreign security) Regulations, 2000. 

(2) A person resident in India may borrow, whether by way of loan or overdraft or any 
other credit fhcility, from a bank situated outside India, for execution outside India of a turnkey 
project or civil construction contract or in connection with exports on deferred payment terms, 
provided the terms and conditions stipulated by the authority which has granted the approval to 
the project or contract or export in accordance with the Foreign Exchange Management (Export 
of goods and services) Regulations, 2000. 

(3) An importer in India may, for import of goods into India, avail of foreign currency 
credit for a period not exceeding six months extended by the overseas supplier of goods, provided 
the import is in compliance with the Export Import Policy of the Government of India in force. 

(4) A person resident in India may lend in foreign currency out of funds held in his EEFC 
account, for trade related purposes to his overseas importer customer. 

Provided that,- 

a) the aggregate amount of such loans outstanding at any point of time does not 
exceed US$ 3 million; and 

b) where the amount of loan exceeds US$ 25,000, a guarantee of a bank of 
international repute situated outside India is provided by the overseas borrower in favour 
of the lender. 

(5) Foreign currency loans may be extended by Export Import Bank of India, Industrial 
Development Bank of India, Industrial Finance Corporation of India, Industrial Credit and 
Investment Corporation of India Limited, Small Industries Development Bank of India Limited, or 
any other institution in India to their constituents in India out of foreign currency borrowings 
raised by them with the approval of the Central Government for the purpose of onward lending. 


6. Other borrowings in foreign exchange with prior approval of 
Reserve Bank or Government of India:- 

(1) A person resident in India who desires to raise foreign currency loans of the nature or for 
the purposes specified in the Schedule and who satisfies the eligibility and other conditions 
specified in that Schedule, may apply to the Reserve Bank for approval to raise such loans. 

(2) The Reserve Bank may grant its approval subject to such terms and conditions as it may 
consider necessary; 

Provided that while considering the grant of approval, the Reserve Bank shall take into 
account the overall limit stipulated by it, in consultation with the Central Government, for 
availment of such loans by the persons resident in India. 

(3) Any other foreign currency loan proposed to be raised by a person resident in India, 
which falls outside the scope of the Schedule, shall require the prior approval of the Central 
Government. 



28 


THE GAZETTE OF INDIA : EXTRAORDINARY 


(Part II—S 3(i)] 


SCHEDULE 


I See Regulation 6 | 

1. The borrowing in foreign exchange by a person resident in India may be under any of the 
Schemes set out in this Schedule 

2. The application for the approval of the Reserve Bank under Regulation 6 for borrowing under 
any of the Schemes shall be made in Form F.CB annexed to these Regiilatitnis. 

3. The borrowing in foreign exchange may be from an overseas bank/export credit 
agency/supplier of equipment or foreign collaborator, foreign equity holder, NRI, OCB, 
corporate/institution with a good credit rating from internationally recognised credit rating 
agency, or from international capital market by way of issue of bonds, floating rate notes or 
any other debt instrument by whatever name called. 

4 The borrower shall not utilise the funds borrowed under any of these Schemes 
for investment in stock market or in real estate business. 

(i) Short term loan scheme 

a) Foreign currency credit extended by the overseas supplier of goods to an importer 
of goods for financing import of goods into India, provided the period of maturity 
of credit is more than six months but less than three years. 

b) Foreign currency loan/credit extended to an importer in India for financing imports 
into India, by any bank or financial institution outside India, provided the period of 
maturity of loan/credit is less than three years 

(ii) Borrowing under US dollar Five Million Scheme 

Borrowing in foreign exchange upto US$ Five Million or its equivalent by 

an Indian entity for general corporate purposes at a simple minimum maturity of three years. 

(iii) Borrowing under US dollar Ten Million Scheme 

Borrowing in foreign exchange not exceeding US$ Ten Million or its equivalent by an 

Indian entity for the following purposes ; 

a) Borrowing for Financing of Infrastructure Projects 

(i) Borrowing in order to finance equity investment in a subsidiary/joint 
venture company promoted by the Indian entity for implementing 
infrastructure projects, provided that the minimum average maturity of loan 
is three years. In case the loan is to be raised by more than one promoter 
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entity for a single project, the aggregate of loan by all promoters should 
not exceed US$ 10 million, 

(ii) Foreign currency loan raised by an Indian entity for financing infrastructure 
project, provided that the minimum average maturity of loan is not less 
than three years. 

b) Borrowings by Exporter/Foreigii Exchange Earner 

Borrowing in foreign exchange by an exporter/foreign exchange earner upto three 
times of the average amount of his annual foreign exchange earnings during the 
previous three years subject to a maximum of US$ Ten million or its equivalent, 
with a minimum average maturity of three years. 

c) L/ong term Borrowings 

Borrowing for general corporate purposes at the minimum average maturity of 
eight yeais 

(iv) Scheme for raising loans from NRIs on repatriation basis 

Borrowings not exceeding US$ 2,50,000 or its equivalent in foreign exchange by an 
individual resident in India from his close relatives resident outside India, subject to the conditions 
that- 

a) the loan is free of interest; 

b) the minimum maturity period of the loan is seven years; 

c) The amount of loan is received by inward remittance in free foreign exchange through 
normal banking channels or by debit to the NRE/FCNR account of the non-resident 
lender; 

d) The loan is utilised for the borrower’s personal purposes or for carrying on his normal 
business activity but not for carrying on agricultural/plantation activities, purchase of 
immovable property or shares/debentures/bonds issued by companies in India or for 
re-lending. 

Explanation; 

“Close relative” means relatives as defined in Section 6 of the Companies Act, 1956. 
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FORM ECB 


Application for permission to raise External Commercial Borrowings 
under Short Term Loan/Credit/USD 5/10 million Scheme 


Instructions: 

The application complete in all respects should be submitted in duplicate by the applicant through the 
authorised dealer designated by him to handle the matters relating to the foreign currency borrowings/credit 
to the Chief General Manager, Exchange Control Department, Central Office, ECB Division, Reserve 
Bank of India, Mumbai 400 001. In respect of short term loan/crcdit for imports, it should be submitted 
through the authorised dealer through whom the import documents have been received/will be received. 


Documentation: 

Following documents, (as relevant) duly certified by authorised dealer, should be forwarded with the 
application- 

(i) A copy of offer letter from the overseas Icndcr/supplier furnishing complete details of the 
tenns and conditions of proposed loan/crcdit arrangement. 

(ii) Copies of FiPB/SlA/CCEA approvals wherever applicable. 

(iii) In case the application is being made under Exporters'/Foreign Exchange Earners’ 
Schone, bank certificates in respect of export realisation for past 3 years. 

(iv) If the applicant is NBFC, a copy of credit rating awarded by a recognised credit rating 
agency and copy of RBI registration certificate. 

(v) A c<^y of the import contract, proforma/commcrcial invoice/Bill of Lading. 

(vi) A re|j-. <t from an international credit rating agency of repute, if the IciKlcr is other than 
tftc recognised category as per ECB Guidelines issued by the Government, from time to 
time. 

(vii) In case the payment for import is through Letter of Credit, a copy of L/C with 
amendments, if any. 
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PART- A- CATEGORY OF ECB APPLICATION 



The application is being submitted under following scheme : 


(Please put ( X ) in the correct box) 

(1) Under short term credit/loan 

(2) Under USD 5 million Scheme 

(3) Under USD 10 million Scheme 

(a) Fxporter'’ /Foreign Fxchangc Earficrs' Scheme 

(b) Long Term Borrowers’ Scheme 

(c) Infrastructure Projects 

(c) Other (Please specify ) 




I. Name of the applicaiH 

(BLOCK LETTERS) 

Address 


Status of the applicant firm/ company 

Private 

Public 

NBFC 


Sector 

Sector 

(Indicate RBI 




Registration 




Number) 


3 Details of foreign Currency Loans (ECB) availed of 
and/or approval obtained by the applicant during past 
3 years under US$ 5 Million Scheme 


RBI/GOI approval No & 
date 


Amount 

outstandini 


Due date of final 
repayment 
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4. Detnils of ECB parked abroad 


Sr. 

No. 

Name of the bank 

Amount in USD 
equivalent 

No. & date of RBI permission obtained 
for parking funds abroad and validity 
period thereof 














PART-C-INFORMATION ABOUT THE PROPOSED LOAN/CREDIT 


1. Details of the loan/credit 


Currency 


Amount 


U S$ equivalent 


Purpose of tlie loan 


Nature of ECB (Please put (x) in the appropriate box) 


(i) 

Suppliers' Credit 

□ 

(««) 

Buycrs'Credit 

□ 

(iii) 

Syndicated Lx)an 

□ 

(iv) 

Export Credit 

□ 

(V) 

l^oan from foreign Collaborator/ equity holder 

□ 

(Vi) 

FRN/ Bonds 

□ 

(vii) 

Others (plca.se specify) 

□ 


Terms and conditions of the loan 

(i) 

Rate of interest 

(ii) 

Up front fee 

(iii) 

Management fee 

(iv) 

Other charges, if any (Please specify) 

(V) 

All-in - cost 

(vi) 

Commitment fee 

(vii) 

Rate of Penal interest 

(viii) 

Period of loan 

(ix) 

Grace/ me ssorium period 

(X) 

Repayment terms (half yearly/ annually/bullet) 

(xi) 

Average maturity 

Details of the lender 


Name and address of the lender/supplier 


3. Nature of security to be provided, if any. 
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PART D- INFORMATION ABOUT DRAW DOWN AND REPAYMENTS 


Proposed schedule 


Dawn down 


Month 
And Year 


Amount 


Repayme nt/payme nt 


Principal 


Interest 


Part -E-Additional Information required for applications under Short Term Credit/Loan 


1. Particulars of commodity (ics) to be imported Description Value 

2. Details of imports made/to be made 


(A) (i) 

Payment Terms 

(ii) 

Due date of the import bill 

(iii) 

Extension sought upto 

(iv) 

If import has already been made 


Value assessed as per Bill of Entry 
(Please enclose a copy) 

(B) If goods are yet to be received 

(i) 

(ii) 

Date of shipment 

Whether goods have been sold on high 
Seas or any such sale is contemplated? 

Period upto which statement giving details of drawals, 
utilisation & outstanding has been submitted to RBI for 
loans raised in the past. 


PART F- ADDITIONAL INFORMATION IN RESPECT OF 
ECB UNDER USD 5./I0 MILLION SCHEME 


I. Details of the project 


Ji)_ 

Total project cost in USD 


iiiL_ 

Total ECB as a % of project cost 
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2, Export realisation ( USD equivalent) of the 
applicant during the last 3 years 
|To be funiished only in ease of applications under* 
Exporters'/Foreign Exchange Earners' Scheme | 


PART G - CERTIFICATIONS 


I By the applicant 

We liercby certify that - 

(i) the particulars given above are true and correct to the best of our knowleldge and belief 

(ii) the crcdit/loan to be raised will be utilised for the purpose for which it is being applied for vide this 
application and shall not be utilised for investment in stock market and real estate. 

y;. 


Place 

Date 


(Signature of Authorised OfTicial of the applicant) 

Name:____ 

STAMP Designation_ 


2. By the authorised dealer- 
We hereby certify that - 

(i) the applicant is our customer. 

(ii) we have scrutinised the application and the original letter of offer from the lender/supplier and also 
all the documents relating to the import/proposed import, proposed borrowing /financing 
arrangement and have found the same to be in order. 




(Signaturc of Authorised Official) 

Place_ Name_ 

Date_ STAMP Name of tlic Bank/branch_ 

A.D.Code 


[F. No. 1/9/EC/97] 
P. R. GOPALA RAO, Executive Director 


a' 
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^4^ a <l ^ IR?! (^) W4^^r4c%, 2000 W?!- 3% 

W%; 

TT) atlT‘TP^3Tl^^’^31«J^tnT^TI^t?T 

3<|c|W^3l1«rtWT, 1987 (1987 4J 53)^ric;4l m4I%; 
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Cl gsr c3i3TrcT Tj# 

WTT#^) t^iHi|fTr4c^, 2000 3^W^t I 









3. wrf^f 

3^1^ 3TcT4?r ^Ri% ^ ^ ^r afw sim^iPici 

^ ^^th< mcT ^r cf^^cfic^r ^ mcf ^ 


^ ^JTnr ■'R‘HTTcT ^r 1^ ^ 

•jtttct % Pt^ ^ 3?^ 3^ Pr 

WS^cSTUT 

^q^^pHE|K0i^f^-2[^^PT^1^;5fRlT %1^mcT%^^T^Pl^ 

1^ mr mcT Pr ^ ^ 3q^ ^ tr 3qR #1T ^ 3qR ^ ^ 

^^TPfWWRTT I 


4. "^T c#ii|p|<it e^ o<in»t1<it 

'ffRT^JTT^Tfir 

4i<^c|mi ^ oq^. rnTT Pr PraPrcr r tPr ^r 
31P1^4 ^ ■*TR?T % Pfqw 1^ WTfR[ ^ ^ ^ 

3T5r???ra^tT^3TTORTf^^^T^^f ^^n^PrRtcrt^rcT^?r^^3i^PT^^iqi<ir% : 

Ci) ^^Tif^^RRcT^^qT^%3fl^1mDr^^^t 3RMm?rPr 
Wr !jil«if.d -smf{ ^ yife^ci tqr ^ w T% TTtr ^^R^qr % 
3iPi^r4l cm3iK$)/ 3iPit^i4r ^^twrut ^ 

aiPRn^ (m3lR)/3lPlc||4S1 3niRIM?Pfr2T ('^4^Km3TR)/ 
3lPl^l^ WT[ (R^T3fl33R13TR) igTcT^f %]ITRT^ 
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(ii) sfeiJl c^j cf(^ ^ : 

(iii ) ^ ^ S'^RiO 

(iv) ^ ^J|<c;i dl ^ WIT C K'^'’H'5TR) ^QTrT it 

tt# ^r % Tpjy ^ C-q^RTTt s#T ^ ^ 

^ w^ ^r ^ '^I'-.M'il, cP4r 3 rt ^r ^ 

rw^r^Ti :-tfiT ^ 4i 3^1 c^rfn 5^«5r ^ 3?^-^ ^s^jR^rtr ^ 
3lt3c^r^ ^FfMRtrr C^'T3frrv%) ^ 3{f^raT^ 

(^-^11 < ■-■'(H -mr ) ^ ^ ^TRTlt; TTSTT 

(v;) 3en3T[t ttI^ ^ ‘itrct ^ tio^hMci 33^ ^ OTifcT 
M I 


5 . %{riffl <51 ^ 4 Pi iff w?ff if mn 

( 1 ,) 3^-f¥3?-4H ( 2) -:#c C3) 'Ml-icf ^i fTH^fftiri 

^ f4^ 3TOT 1^?T IWT O^rM) % 

3rr^^7t3 3fT 3T3ITW<1'T'^ 3IMT "qr 3rq|Tr3(i7jT^ 


i ) 3fqf^ 4v1'HP4 ^ t^RTT PTRIT t: 

ii) ^?% <r1t^-?P-t ■cr: c?;[ ?;j cpxrif ^ 

3T]T1 wq] ?f 3<pq t34FT 3RJ%R ^ ^ iTlf?;^ 

^ Tn^t^g ^ fwiFI "JTRTfPT R^d~ ^ ^ TJ^ 3^ ^ (TOT 
(PTTTr;) 300 '•^imR' ?T^% 3fe^3^; 

iii ) 'Pff 3TqlT<TT^4RT iJliTOT 7f,t '-fTTf^T T^T ■ffTcT 

■^cWT^Tt: 

iv ) :3Tf? vTVtK% 3j\Kul]i| fcpPRf :Tt?RT?f (ZR^3TR; P" 

fif^/^FTR/'ijfiT 'iTPT ^^TTTOA^TOT 3^ TOTt 3th 3^ 37^11 
3PTTr hf3 3T fe 3:5 33Rt ^ TO ^T 3T4 3€f 3Rlt ^ 3€f 
333t; 
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fntt^ % 3Tt^ % 3rf?J^ 30 ^ t^TRtfecT 

3nft?r ^ 'mtng ^ so 1^ ^ 3 t^. w^ tw^ ^ ^ m?:»i, 

sretfri; m 3^ 3^t^RWt ‘MKdl^ 

PicHPir C3lr^) ^ 31# 3ltnT# # ^3^ ^ 
yc^lcl^H 315T?1M#3 ^ 3imR 3^ 

c^#^)PrP#^^fc^t3l^lrm (^) Im^Tif# 

alrr 3nP?r ^ ■cirft^ crerr 3^i^ ^r ti#t; atlr m 

33 3nPlf3r ^IMlR4i ^3T3 3frT3^1^f^3i?zi^ 

Jll*-c1 ^ 341 %; 

■^) 3NR^^f#?T ts^ratr 033##) ^ Wm ^ intm # 3o 

1^3^31^, ^ 1^<TJ1. 31«1??[, - (^) 3lPlcrt 313## 

(T^331R31Ti)/t3^ t^RT #33t PtRI# (3ir##) ^ 31# 3IR 
3# W 3r?^Il^#T 3?k/?lT 313R^J1^#T^ 3113R 3T 33^ # ll?^ 
^^ftf3#3%31Mr<cl<f-^3 C^^##) ^3W%'g3?l 

^■cTSlTC^) 3?lR#^Rr^37q#^#3##^#^3im333 
3131^1333T#t3^f#3 fgt^tr C33##) % PT#T ^ 31^ ^r 
3l1##m,Pra#stir 1#33#^^333#31c33l33ir 
33T% I 

(2) 3rc313?pT ^ 31MT 3^ 3T3ftcRf#3 fe^3tr ^ Pnt3 mi 3?1R 

Pl^P^lfe'^^ifclFm VI31#3#3T.31#ri;: 

^ ^t^3^3T3fW#3t^^i3# (33##) 

5^ 3m ^ # 31PM# 3R## (3331R31lt)/t3^ R«33 
#3# Pl3^ (3W#) ^ ^ntr ## 3^[ .3T3R^#^ fe33tl 
(33## ) 3T 3lPl^l3, 3##T 1##!# 3^ 3TrPft3 R:^3 #R3ITT 
33 # 3K3 ^r 3rc3W 13^# P#^ 

P^ #3#23R3#fl3 felRRl Pt#T Pi#f3?T 

3m3 #31 % 3ll33T 3# #3T. W 

^) Pl^### 3133^31^# 313F3#^ 3131#^ 31WT# 

3131 3mi 3133 P SnPlfnT o»JT3Rt 31 PF# 3nl3Iflrl 
#F ^ 3R1 3# Tpl pi^viqo ^ s#331# 3M )/f^^ 
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'STRT^SrW^t; 

(3) 3Tjr?^?TMcf^^ 3TmR -qr 3TqU^d%^ ^ W?? mr 

:3£lRl^RMy ^1 3lf?!tt^^Tjff^ 3T^ tTHT, : 

^ [h^^I ^ Tlf^ ^ I UTTfl^ ^ T1T«?W % W^TT ^ 

^ ^ mcT ^ 3nl^^ 

w T% T|$r fH^ ^ ^Rc}i<^ (^3^wr4t)/3itT<?i# 

"^MTOT (T^q3m3lt)/Ri^^Tl 3?t^rai^ (T^J^F^tmaTK)/ 
3raTi||c|^4l^I (T^R3Tr?3H31R)/ 3^Rc||'(^ 1^[^ WTT 
(T^TR^^f^TR) tr «ntRT f^Wr % 3RRDT ■gRT 3fTRT ^ 

^) ^ 3?Pic||<M) WIT CR^anRRBTR) ‘STfr tf ^nlt^ 

f'Tl^^r ^ toT^r<il %, 4^ 31^4?f4l4 fet^tr 

XK •# % 4T^ irf4I4dit4 ^ alR fe^4tr 

^ "MRm4Mc 1I yif^l 3?R 3^ ®414 ^4d ^ 3Tpli4T^ 

t4^'??M4l (R^3TTRRT3TR)7gT^tr'^^HTf4.<qi 4WI % I 


6. WTrftTT^fTfiRlf% M^>rt TRTlttr^ET 

'JTTRT f^SFRT 4R^f4T^ ^ ^ qRrT ^ 4rr? I^^RT chf^4 l ^ 

1^o4|6R| %^4T^r3JTRf^tr, - 

( 1 ) W TOT 34 R P^^ 4 < 5 ^i 4 ? I cl ^ 3 TXI^ WT 

^ c^ci^l^4^3TRT4rt^#3T^3r%4?'^ ttiRRgf c^> 4l - 

i) fex^^TRTtr^RRT 

ii) t^4rq^^TR^,RT 

iii) RT 4TRR ^ cH^chdlM RT 4T 4Rt4R; 3RI4r Wt 

^F3^47f7^3RT4T 

iv) ar^TDitRf^^RraTfw^TH^ i 

( 2 ) ^?-TR -ni f¥Rqf W\ 4t f^T^ % %Ti tj^ % 

4 XTT 3T^ y^hK f^-Hl *4^ "Jn ■■Hl^<lO xFTtf ^ >c|irH<R4Ml TT^ 
1%^ ^ ■?TRT[ ■^" <=h^MI, RT% ■pn^rMcl '^TT ■=T#f, "qT "^RR 
% fRlx 3^ ch^MI 1 
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K) 


^ Cl) % Ciii) ^ ^ ‘jjtTT afrr clwr ^ 

^TtRTc 3q^FTtr ^ few, qfwCi, ^ ^ 


7. 

3if^cii(Vi<iT’9l»1r 3liUI 

qiR'3j4^chSKMi{)t^^fe?iT^3fe^, mrr^r 

3ife# ^ ftHfeiR^ci "qr irr ^ 

^chdi % 





arw TitlT^JcT^ ^ v^iiTR d "qr, 


^) WT CHKcT ^ 3WcT wqf^ ^ ailWBiiT afrc amrnr) 

fe^wfey, 2000 ^ agm 3^?^ «nf^ awer Cf^lw ^ 

^qRj ^ ^lA ^3 ^^awr) ^^^FiHcT'qR ; 


^ ^ aq«qy ^ 13^ Whci[ ^ fet aiRW'i/c^^riialt ^ ^ ^ 3 ^ ^ 

<:5ira’Hife3i4i'3i4i^l^ufei vjimMi; a^)T 

^) t^FRfcifecf 

fey “^r cH4cheiiH %fe[, fe^r "jEnTcT few -;=«qfei^i 

si-tr qlf'fei vjjuTiii, awt?!;: 

i) 

ii) 


iii) arai^wt 

^ei3^^feDTaiSM 
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iv) ^a<011 q ( t\f§[3^\ <) Jr ^4mi< 1 


1^ 'ch JJll 


Trtg^TT^ TF:: ^ X iii) 3r%^ ^'73fk ^ <?7tRlT tr 3WTtr ^ 

1^TO, 3iM^^/ciiM'T<jch MR'M<:i,7e^^3^'^tJrR?uT H^l'ilmr i 


Tf ) /3rfrr^[ct'^r/3l‘^c1 ^J^Hd M'i 1?r?r '■sll^cjl^ ■'HrOHl ^’fri'M^ 

tr ^ f^ 


W) im ^ Tif^T ^ arrHcji'Hi -^Tw 

r'^^l^TOlTji/t^^g^ 3rPl^l^l C^4m^31R)/3liH^|4^l 31JJ?^Nd4l<l 
(T37r3Tin^iR) tr ^1 'H^r i 


:?■) ^r^^5^TTt9T‘qrrrT^ vTimvTl; 

^4) ^JJ| ^iqi-il SfOIK^ ■^-> % “ilRcT ^ TOC % 

^ % ^{94^ OTC^crf ^ TOTCnr (T3Fr3TR:^)/3lpTcil4 

::^13IW^TCf-%<r <t4F131TT^^31TT)/3#M^ tot 

3if^4 c-i.R'^'im-iHR) tr ^ ^sicTTO 3TOr 3^ %2itr ^ 

!Jt^#T^ -qr ^r4cT ^ t^ ^ W^ Tlt^ tr % 

TOR?r TTT ^-4401 g^K t^< 4 T ^T^lf tr, ^ TOTTT I 


8. arP^<3l4t^lTTr'?ffif 3TT^jC5n¥^cFT7T 

'TOCTTl T[^t<Tc4iTO^mT3i3^^ife?T^ oiirm<i ^^anror 

W-TT 311^414 *41 f < ^^ ^TRTT % TOT t^lTO ^C^cji^ TOrhq 1^ 

srt^ :<TF4T^ W4 ^ 3ltW?0T t^Rfeif^ri ^ 31^ aUTOT 

TO'CH .di %, 3r?4t?[ : 

clT) ^UlT ^ HI4I, TTlf'^H Clf^l 3lrc ^ “TOcr ^T t^fTOT ^<^<41^ 

^ TfqR v3l|J|c|l^ 3{l^T^ ^ C41^ ^ 

W) ^ ^ Tlt^T 3?1R^ 3lpTcjl^Sl- tot (^3TRi)/1^^ 

C '-HTO)/3rr4'=ll<ll 31J?TO#?rcT (T^H31Km3?R) ^T TO^ 
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^ 3R?nt^ ^ atlx ^ 

^ ^ TiTT?f tr t^8T?T 3F2T 3{|fel4t 

W) ^ ^ 3fk ^ ^ tr, ^ 3T^^PPlt 3yRc^.?lt 

WT 3nJii^ ^ ^ mRT ^ ^ ^ ^ 

3TOr m?r tWT 3^ 3R[^ ^^P^c||4l TO CT^3IR^)/t^^ 
3Tt2l^ OTRI]^(f%r C^^W?Pcrq3?R)/ 

(T^3TK3tr)/3ift^i4r wrr c'ch3ir^3^F3tr) 

Tsnfr ^r ^r % ^ 

^) TR ^ ^ ^SRT 3Tm\, ^ 3?3^, 

3II«=1I’H S^KI '3llCl IcFi^l Tf^ ^ I 

9. ^ rrai^ ddfdtxi ^ w?rTsgTir/sTl^'^ ttk:^ snft t^srt 

W^^^5TTfnt 

^ 3n1^il^ o^^ mT<13?s^^, ftqf?r % 3g^, ^ ^ir?t ^ firo 

tr mRT^' to: 1^ito ^ %, 

^ :feU|/3^|TR§TO’ WCrT<a'^- ^ ^ 

"Hc^ai % : 




R) 


^rofr ^ Yfl^ifAT 3^ TO ^ 3^raT^^^^ ^ ^ 


TO "qr ^ 3?^ 3^ ^ 




^ TT^ 3?IR^ m?T ^ TOT feW ^ ^ f\ T^ 

^ %, TR-3^ WII^‘terr ITfflT^ ^ RIWT ^ WcT ^ 

tot tr 1^ Tftr 3n^ tm ^ ^rrt 3*iRTOt ^ 3ilHc?r'»?(i to 

C 'T33^|3lpRr# (RH4r‘^33TR)/ ^Tf^RT# 31il Rl[cjcf4o 
(T^^3^lR^^l3^R)/3^P^cl|^ wmm (^^^F3TR3?r)/3if3^r4 wir 

(R^I3TrRRf3TR)^tr«n1t?TlllW I 
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10. 5ilMl4t'«lfT2(^^HiTcnf^ 

i^uTitnnrr d^ui ^\f\ -jrsrt 

wr wct^ rchi.^T^ 3i^ 
^ W-^U WT W % TT^ir ^^nrqTfT ^ ^r ^ WcTT %, 

T% Tf^ lltlK^RlT ^ 3lfeT^ wmm CCR31R3^r) "^IT 5Mftcn# 1^^ WIT 
(WfTrwTW)^^^r i 


11. mTrTT^ WTt^1cFr?ft^lTTr«nTcT'^irr^ 
o?miTtt ^ w Tit ■Tit wrr "^r sft^TlTO 

^TffefKT o^iqift ^mr twr wot ^ wrcT %' ^[t^ treicr Trcj|c;t;irii ^ 

31^ wit^ mr "qw T% WIT w^r ^T "qm ^ ciT^ 

^ 1w 3TTSTi^ ^to:^Tq^ ^ ar^tri^ ^ attr V 3T^ ^ TT^ % ^RTT 1ti 

{<^c^ '^c|'i sj<i ■yH'M-’HM'q "qrlq^A?! Ic«qi i 

T»n»ftcFTin 

1w Tnl^T^ wqrfr mr‘qTTcT % 1i«m TT^r ?TTw^r Tf^m^na^r atir 
3r¥jRWTt^ir^ aT^4T?Ta?i^5Tq^r^f5^TittT^m?T^tt^«T^<5^Tr#w^atr 


[^lil. U 1/9/i'dT/97] 
■^. 3TK. ■'TtW Tra, <4)l4mef^ ri^!!l'4> 
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NOTIFICATION 

Mumbai, the 3rd May. 2000 
No. FEMA 4/2000-RB 

G.S.R. 387(E).—In exercise of the powers conferred by clause (e) of sub-section (3) of Section 6. sub-section 
(2) of Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999). the Reseix'e Bank of India makes the 
regulations relating to borron ing and lending in rupees between a person resident in India and a person resident outside 
India as under, namely : 

1. Short title and commencement:- 

(1) These Regulations may be called the Foreign Exchange Management (Borrowing 
and Lending in Rupees) Regulations, 2000. 

(2) They shall come into force on 1st day of June, 2000. 

2. DeHnitions:- 

In these Regulations, unless the context requires otherwise, - 

a) 'Act’ means the Foreign Exchange Management Ast, 1999 (42 of 1999), 

b) ‘authorised dealer’, ‘authorised bank’, ‘Non-resident Indian (NRI)’, ‘Person of 
Indian origin’, ‘Overseas Corporate Body (OCB)’, ‘NRE account’, ‘NRO account’, 

‘NRNR account’, ‘NRSR account’, and ‘FCNR account’ shall have the same 
meanings as assigned to them respectively in Foreign Exchange Management 
(Deposits) Regulations, 2000 made by Reserve Bank under clause (0 of sub-section 

(3) of section 6 of the Act; 

c) ‘housing finance institution’ and National Housing Bank’ shall have the meaning 
assigned to them in the National Housing Bank Act, 1987 (53 of 1987); 

d) ‘Transferable Development Riglits (TDR)’ shall have the meaning as assigned to it 
in the Foreign Exchange Management (Permissible Capital Account Transactions) 
Regulations, 2000. 

e) The words and expressions not defined in these regulations but defined in the Act 
shall have the same meanings respectively assigned to them in the Act. 
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3. Prohibition on borrowing and lending in rupecs:- 

Save as otherwise provided in the Act, rules or regulations made thereunder, no person 
resident in India shall borrow in rupees from, or lend in rupees to, a person resident outside 
India. 


Provided that the Reserve Bank may. for sufficient reasons, permit a person resident in 
India to borrow in rupees from, or lend in Ripees to, a person resident outside India. 

Explanation; 

For the removal of doubt, it is clarified that use of Credit Card in India by a person 

resident outside India shall not be deemed as boRowing or lending in rupees. 

4. Borrowing in rupees by persoms other than companies in India:- 

A person resident in India, not being a company incorporated in India, may borrow in 
rupees on non-repatriation basis from a non-resident Indian or a person of Indian origin 
resident outside India, subject to the following conditions: 

(i) the amount of loan shall be received by way of inward remittance from outside 
India or out of Non-resident External (NRE)/Non-resident Ordinary 
(NRO)/Foreign CuRency Non-resident (FCNR)/Non-resident Non-repj^triable 
(NRNR)/Non-resident Special Rupee (NRSR) account of the lender maintained 
with an authorised dealer or an authorised bank in India, 

(ii) the period of loan shall not exceed three years; 

(iii) the rate of interest on the loan shall not exceed two percentage points over the 
Bank rate prevailing on the date of availment of loan; 

(iv) where the loan is made out of funds held in Non-resident Special Rupee 
(NRSR) account of the lender, payment of interest and repayment of loan shall 
be made by credit to that account; and in other cases, payment of interest and 
repayment of loan shall be made by credit to the lender’s Non-resident 
Ordinary (NRO) or Non-resident Special Rupee (NRSR) account as desired by 
the lender; and 

(v) the amount boRowed shall not be allowed to be repatriated outside India. 

5, Borrowing in rupees by Indian companies:- 

(1) Subject to the provisions of sub-regulations (2) and (3). a company incorporated in 
India may boROW in nipees on repatriation or non- repatriation basis, from a non¬ 
resident Indian or a person of Indian origin resident outside India or an overseas 
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corporate body (OCB), by way of investment in Non-convertible Debentures 
(NCDs) subject to the following conditions; 

i) the issue of Non-convertible Debentures (NCDs) is made by public 
offer; 

ii) the rate of interest on such Non-convertible Debentures (NCDs) does 
not exceed the prime lending rate of the State Bank of India as on the 
date on which the resolution approving the issue is passed in the 
borrowing company’s General Body Meeting, plus 300 basis points, 

iii) the period for redemption of such Non-convertible Debentures (NCDs) 
is not be less than three years; 

iv) the borrowing company does not and shall not carry on agricultural 

/plantatipn /real estate business/ffading in Transferable Development 

Rights (TDRs) or does not and shall not act as Nidhi or Chit Fund 
company; 

v) the borrowing company files with the nearest office of the Reserve 
Bank, not later than 30 days from the date - 

^ (A) of receipt of remittance for investment in Non-convertible 

Debentures (NCDs), full details of the remittances received, 
namely; (a) a list containing names and addresses of Non¬ 
resident Indians (NR!s)/Overseas Corporate Bodies (OCBs) 
who have remitted funds for investment in Non-convertible 
Debentures (NCDs) on repatriation and/or non-repatriation 
basis, (b) amount and date of receipt of remittance and its rupee 
equivalent; and (c) names and addresses of authorised dealers 
through whom the remittance has been received; 

(B) of issue of Non-convertible Debentures (NCDs), full details of 
the investment, namely; (a) a list containing names and addresses 
of Non-resident Indians (NRIs)/Overseas Corporate Bodies 
(OCBs) and number of Non-convertible Debentures (NCDs) 
issued to each of them on repatriation and/or non-repatriation 
basis and (b) a certificate from the Company Secretary of the 
borrowing company that all provisions of the Act, rules and 
regulations in regard to issue of Non-convertible Debentures 
(NCDs) have been duly complied with. 

(2) The borroAving by issue of non-convertible debentures on repatriation basis shall be 
subject to the following additional conditions, namely; 
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(a) the percentage of Non-convertible Debentures (NCDs) issued to Non¬ 
resident Indians (NRls)/Overseas Corporate Bodies (OCBs) to the total 
paid-up value of each series of Non-convertible Debentures (NCDs) 
issued shall not exceed the ceiling prescribed for issue of equity shared 
convertible debentures for foreign direct investment in India as specified 
by the Reserve Bank from time to time, under the relevant regulations, and 

(b) the amount of investment is received by remittance from outside India 
through normal banking channels or by transfer of funds held in the 
investor’s Non-resident External (NRE)/Foreign Currency Non-resident 
(FCNR) account maintained with an authorised dealer or an authorised 
bank in India; 

(3) The borrowing by issue of non-convertible debentures (NCDs) on non-repatriation 
basis shall be subject to the following additional conditions, namely; 

a) the amount of investment is received either by remittance from outside India 
through normal banking channels or by transfer of funds held in the investor’s 
Non-resident External (NRE)/Non-resident Ordinary (NRO)/Foreign Currency 
Non-resident (FCNR)/Non-resident Non-repatriable (NRNR)/Non-resident 
Special Rupee (NRSR) account maintained with an authorised dealer or an 
authorised bank in India , 

b) where the investment is made out of funds held in Non-resident Special Rupee 
(NRSR) account, the interest on such Non-convertible Debentures (NCDs) 
shall also not be repatriable outside India; and the maturity proceeds and 
interest on such debentures are credited only to the Non-resident Special Rupee 
(NRSR) account of the investor. 

6. Restriction on use of borrowed fiinds:- 

No person resident in India who has borrowed in rupees from a person resident outside 

India,- 


(1) shall use such borrowed funds for any purpose except in his own business other 
than - 

(i) the business of chit fund, or 

(ii) as Nidhi Company , or 

(iii) agricultural or plantation activities or real estate business; or construction of 
farm houses or 

(iv) trading in Transferable Development Rights (TDRs). 
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(2) shall use such borrowed funds for any investment, whether by way of capital or 
otherwise, in any company or partnership firm or proprietorship concern or any 
entity, whether incorporated or not, or for relending. 

Explanation; 

For the purpose of sub-clause (iii) of clause (1), real estate business shall not 
iirclude development of townships, construction of residential/ commercial 
premises, roads or bridges. 

7. Loans in rupees to non-residents against security of 
shares or immovable property in India 

Subject to the directions issued by the Reserve Bank from time to time in this regard, 
an authorised dealer in India may grant loan to a non-resident Indian, 

A) against the security of shares or other securities held in the name of the 
borrower, or 

B) against the security of immovable property (other than agricultural or 
plantation property or farm house), held by him in accordance with the 
Foreign Exchange Management (Acquisition and transfer of immovable 
property in India) Regulations, 2000: 

Provided that 

a) the loan shall be utilised for meeting the borrower’s personal requirements 
or for his own business purposes; and 

b) the loan shall not be utilised, either singly or in association with other 
person, for any of the activities in which investment by persons resident 
outside India is prohibited, namely; 

(i) the business of chit fund, or 

(ii) Nidhi Company, or 

(iii) agricultural or plantation activities or in real estate business, or 
construction of farm houses; or 

(iv) trading in Transferable Development Rights (TDRs). 
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Explanation 

^ For the purpose of item (iii) of proviso, real estate business shall not include 

development of townships, construction of residential/ commercial premises, 
roads or bridges. 

c) the Reserve Bank’s directives on advances against shares/ securities 
/immovable property shall be duly complied with; 

d) the loan amount shall not be credited to Non-resident External (NRE)/Non- 
resident Ordinary (NRO)/Foreign Currency Non-resident (FCNR)/Non- 
resident Non-repatriable (NRNR) account of the borrower; 

e) the loan amount shall not be remitted outside India; 

f) repayment of loan shall be made from out of remittances from outside India 
through normal banking channels or by debit to the Non-resident Ordinary 
(NRO)/Non-resident Special Rupee (NRSR)/Non-resident Non-repatriable 
(NRNR)/Non-resident External (NRE)/Foreign Currency Non-resident 
(FCNR) account of the borrower or out of the sale proceeds of the shares 
or securities or immovable property against which such loan was granted. 


8. Providing housing loan in rupees to a non-resident 

An authorised dealer or a housing finance institution in India approved by the National 
Housing Bank may provide housing loan to a non-resident Indian or a person of Indian origin 
resident outside India, for acquisition of a residential accommodation in India, subject to the 
following conditions, namely; 

a) the quantum of loans, margin money and the period of repayment shall be at par 
with those applicable to housing finance provided to a person resident in India; 

b) the loan amount shall not be credited to Non-resident External (NRE) / Foreign 
Currency Non-resident (FCNR)/Non-resident Non-repatriable (NRNR) account of 
the borrower; 

c) the loan shall be fully secured by equitable mortgage of the property proposed to be 
acquired, and if necessary, also by lien on the borrower’s other assets in India; 

d) the instalment of loan, interest and other charges, if any, shall be paid by the 
borrower by remittances from outside India through normal banking channels or 
out of funds in his Non-resident External (NRE)/Foreign Currency Non- 
resident(FCNR)/Non-resident Non-repatriable (NRNR)/ Non-resident Ordinary 
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(NRO)/ Non-resident Special Rupee (NRSR) account in India, of out of rental 
income derived from renting out the property acquired by utilisation of the loan; 

e) the rate of interest on the loan shall conform to the diiectivcs iSslied by the Reserve 
Bank or, as the case may be, by the National Mousing Bank, 


9. Continuance of rupee loan/Overdrnft to resident who 
becomes a person resident outside India 

An authorised dealer or, as the case may be, an authoHsed bank, may allow 
continuance of loan/overdraft granted to a person resident in India who subsequently 
becomes a person resident outside India, subject to following terms and conditions: 

a) the authorised dealer or the authorised bank is Satisfied, according to his/its 
commercial judgement, about the reasons to continue the loan or overdraft; 

b) the period of loan or overdraft shall not exceed the period originally fixed at the 
time of granting the loan or overdraft; 

c) so long as the borrower continues to remain a person resident outside India, the 
repayment shall be made either by inward remittance from outside India through 
normal banking channels or from the funds held in Non-resident External 
(NRE)/Fb,reign Currency Non-resident(FCNR)/Non-resident Non-repatriable 
(NRNR)/' Non-resident Ordinary (NRO)/ Non-resident Special Rupee (NRSR) 
account of the borrower. 

10. Continuance of rupee loan in the event of 
change in the residential status of the lender 

In case a lupee loan was granted by a person resident in India to another person 
resident in India and the lender subsequently becomes a non-resident, the repayment of the 
loan by the resident borrower should be made by credit to the Non-resident Ordinary (NRO) <:>■ 
Non-resident Special Rupee (NRSR) account of the lender maintained with a bank in India, at 
the option of the lender. 


II. Overdraft in rupee account maintained with 

authorised dealer in India by a bank outside India 

An authorised dealer may permit a temporary overdraft, for value not exceeding Rs five 
hundred lakhs, 'n rupee accounts maintained with him by his overseas branch or correspondent 
or Head Office outside India, subject to such terms and conditions as the Reserve Bank may 
direct ^om tinie to time. 

Explanation; 

For the purpose of calculating the ceiling of Rupees five hundred lakhs under this 
Regulation, the aggregate amount of overdrafts permitted by the authorised dealer to 
all his branches, correspondents and Head Office outside India outstanding in the books 
of all his branches in India, shall be taken into account. 


[F. No. i/9/EC/97] 
P, R. GOPAI.A RAO, Executive Director 
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sitinj^RT 

3 2000 

U 5/2000-3TR^ 

w.’aCT.fr. 388( 3T).—fq^' 5 !n'sra«r 1999 ( 1999 ^ 42 )'^ ^6( 3 ) %T5r5 (^), «mT47 
"S^TORT (2) % '(si'S (op), ?ni 'SIT^T Ril y^l'i ■RroffR R.'doJ RRcf fRRRI RR ^ fotiWl ooif^W cT*lT 'MR(T ^ 

RTfT ^ tI ^ -aTRI TlfNf % ■£[ Mwt ^Rim t : 

1. 

i) f^fH'M'Hicjc^, 2000 ^^ '3ii^mi i 

ii) 2000%MTX^ • 

_ ^ — - 

2. ^TTWWT 


iR ■^, ^ % aR^rerr 3TT5%rr ^ ^ - 


i) "art^Tf^T^’ ^ ^ 1999 (1999 ^ 42) % 

t 

ii) ''■jnf^TfrcT tsR" ^ aff^TSTcT ^ Cgrf^ifrfT oqim-O ^ 

• g T' g gFT ) fW *RTrr ^ ^ 1%# 'tp WT -^aR % 

sru yiiUfT^ Wm TFTT ^ ; 

iii) oSlTtir^' ^ aff^TilTT ^ ^ W7J 10 

^ viLi'tir^T (1) % at^^TT yil^fJcf Oinm-Tl ^ ^ TRTT 

iv) " JlHK i r^V n ;W!iHr(^cj|cJ)- ^TT, 'Mli'll 

fMi f fHd f^RFFT, ai^T^ aRT ^ W rTRT ?R ’^TlfW 

^TtF ; 

V) '' ^R T ^n'^i ’^ a nr rnr?^ fgfwr 5 ^ <5'Rf^'?Rr (i) ^ ii ^ 

^ aifMciTO^ (t^) ^ ^; 
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Vi) ^ 3TfHir?r VfR?T ^ ^ ^ 

bilR-rl %[; 

vii) ^aTrlT' % arf^q^Tfr 5 ^ a) ^ (i) n 

w ^anrr I; 

Yiii) "t2^T3TTT3^r mTH" ^ 3Tf^q^ 5 % (1) ^ (iii) it 

^TTVRW ^?5T?TT % ; 

ix) ^aT?IT‘ % -ST^T^ 5 % (1) ^ ^ ( iv) 

X) J3]^' ^ 3Tf«T^ 5 ^ (i) % (V) 

(f^r^ ) ^3Trrr % ; 

xi) "Rf^ll fW^TcT Pr<^l-M" % wt. ^fqfrf cW 

3T^ RnfHd Pm^ ^ 37?^ m tr^ ^ ^ ■arfHdm't ^TRcftm % ^- 

5f?TW ^ fW f^STrT :^TRT ‘»Tt 

■^TTfH^^rrr arRowl ■^rr ■crtrar ^ ^ ■a^^^wT{ 

60 ijfd v i d ^ ^Tmg?Tft f%n R^w m 3 frt ^ 3 1 Lf ft ^v^ ^ •. 

xii) "»7Kclt^ ^ ^ ^ TTTcTr^ 5?tTT^ ^ 3flT trrfgTFTTT ^ 

hitir^ ^^rm. 

^) qr<'<^'ii qrayi-J «TiT^ #: 

^ ^ TTmT-fqrrr arzrar 3^ 3FTT-HTdl/<^RXi-^ it ^ 

^ md1<M 372^7 HIHfC'chdT -BTltifwT. 1955 (1955 ^ 

57) ^ RTd" ^ RTitw 1^ ; 

3T2RT 

(IT) ^ 'FTRtTRT 3RT^ (^) 3RRT (71) R oijRt-f^ 

^ •j^ I 

Xiii) rTTrq^ ^ f^Pl-tlHl R ^Tm 

xiv) '.Rf^RilHT# Tj^^d f^^ITTl7'*7JRd ?T^3|R 3Tfil<^fS|-d"4tW57^ 
d'?t' 3T2f ^tht 3^ arf^rRrJR it T[ir 11 
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3, <15 

TPR jrf^nNi 


^Ttiqf^r^ .3T^ t^f^m ^Tgrar a^l^rfwr ^ atrfrtrr rrtr ontt 1^ 

^ t^T3T^. fH<i:Vlt fTSTT 'BTK^ TT 3T^W ^ ^ 'H^ 3^7^ ^ ?5T^^, ‘^TRcT it 

f^RT ^ ^ ‘‘tt ca^f^rl »nT?T % ^ T% tlf^ ^ ^ ^ 

'iTRRi'f^' ^^Tirr attr ^ ^ 3% ^ ofRirrl^ ^ 1 


^ITfl^^T 3TT%^ srrcfr %Ft TR ^ ^ ^FT ^ tR f% 

^7?^ -yi'crvirtf. %. vnTrT it fMdl’tH ^ 7% 1^^ oql^ ^ vfRTr % ■^% 

osil^ % ^5nTRT%2ff 3T2T^ 3^ ^5FfTTTf?riTt ^ -JP^R ^ 

’Ff^TrlT % 1 


4. ^ 

^fvfHilHl' itf^Tf%^^«ftyT<^tn-f rHHfdR 3 r 1 ^31 HRlf^^ iR RPJ^ : 

1) f^ft STST^T -ir5i^f^1 3^ ^ ^srt 

^TRrT it ^rlijf^rl £»q \^\ 0 ^ W ^ST# it ?^Tftcr I 

2) TTSRfe fH^Mt rm TTjRf^m -SKT WIT ^3ntf 3T«l1^ 

^ it oTTfRlf^raf, ^ ^ ^ 3TT^n?T ^ 

% ^ XFRf ^ ^rqRrat % sr^ : 

^) Tsn% it ^jRT wtrh’ Tn^^zrrtf ^ ^nTcr % 

^ ^ w f^ttr^TTT ^ 7ts 3 ^ flf^ y i fe<j>rl 

oMNI-O ^ ■’TRT ■iairlrt 3 Ke^ 'STTT ^Kn ^f Tf^ Ri^^Tl gST <gin % 

■33 Cl <*J| ^ ^ ^ ’, 

^ <sim ^ 'Jii'O yr^ch "^T «rf 5 'Witf 

^:‘ fR?3T ^: 

R) ^3Tctf ^ R^r <(:«Tn1'2j 'jtR<ci<uil ^ ^r ^ 

jnl^fftiil "STTr^ 3ftT^Rf?r^% 

^sTcf ^ grrnr^f i^Nt; 
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^ it ^ ‘‘^RTT W yr<iJ|c|r^H 

3) -cTSIT ^I'jl'TRl^t 'STU it iT^r ISl^ H 

«:nlT^YfHI'<lfvmi fHHf^Rd<i ^iTHt : 

^) ^^Tit ^ OT’ ^ mr^ ^ «rr^ % Sfrcfr 

^b(U|'i ^ ■;^ Tt ^ ^tnt; 

W) Wnt %7Tr 

3^% 5^: gsrr it t^It^ci ^ tor ni; 

■f]) wrr ^rsrar nt-iiF^r ^5mr ^ if irr^, -mr 

^CTRT^ if «fl- TW ^ %; 

w) arsrar T7t<iTT<St ^iHi-iffvRit ttt ^ 3^ snt^^'ci oinmO 

"SRT Pl^'iRn ST^^^TTT ^nff ^Idl ^cil H^l 

5) it ^ RiKjiil m «TRTr ^ irdtii'd^*T m 

3T^Hl«;'W ^ ^ ^eFdl' % I 

4) 3^ it fi|"<^l^ 4^ < f% <3Ml^di|f SRT fWt oSTHRI ^ W 

5) ^■■^cRI W W 3^ «TRrr if ^f^SD^ft TT^ «fTTfT ^ 

3^ arsr^ 3^ ^4diR«ti1' srt %# jrif^i^d oqiqi<l ^ ttrt Tiij- 

^33T#^?JTft?T''JlF|KlR|ili I 

oZimrO/yifil^d RRI vrtAIKlfVI^I W^cbK fSh^F vjll-fl 


1) ’TRcT^f^ IlTl^IfJrT <iijlMI<1 fHHr3'yi< >j 1HK|R’I<M| ^ ^T^jcir 

I: 


i) 3i3^1 


(^i&) JSTRTT '^I'Jidl (^T^TSTIT^ <<ilni) ^ 


3f?nf?T^^ q -ar^T^f^f^f^eTrr RfMp^cl %; 



1 HTTT l(i)] 


MK?T Tnm : 3T^»T1T^ 


35 


ii) 3T5^ 2 it TjcT (37f^rgT^) ^ <m jni 

(^TT5#3rr3nT-^ wttt) ^ atrrrtcT -sTf^rm# fwr 

iii) 3 it -^Tf^r^TOt (^rnTR^o ^^tctt %5Rr (i^^^r^TRatr 

^^TrlT) ^ at^TitrT. ’TOT %^TT^^ ^ ; 

IV) 3^3^ 4 it arfwgt Jsm 

(t3>r<HI<qW<mT ^IITrfT) ^ «t?nfrr, ^qRcT ^ l^raTF ^ 7% feTfr ^ 

V) 3^3^ 5 ^f wf^rwf56ci art^rwi' Trcr^n- ^arnr %jFfT 

(t7'4^K'77T37R atrnffT, 3lfHc|l^'1 % I 

2) (i)%3tr^xR:f%^^ yfd^d 

^ (i). (iii) 3ttT (v) it ^-^37171 ^'H-^iK-iitr r1^ ^-q-^iK'tTTT^nr 

W^rr 3tFi Jirl PTl^fr<i- 7T^f«Trr it Tpt 

^ -BTW?: ^KiH^'Ni ^ -wV-I-l ^ ^ 7T^ I I 

-w 

6. irrfe^iT'^TmT^’snTi OTfw ‘cfn ^ 

irl^Tri oqrcfTfi ^RT vrnTT ^ ami wigr. 3J^^rT arararr 

4H‘q4-,cp:Tif JiHr<Tfvv-ii '!T8Tr 1%# ■s^mi-O ^ 'HTTtt % ^ ^ftferrfr 

3RT^ W?3T ^RT T5?r -rr^ ^ WTcT it 377^ it ?^rftrT %r. 1725T^ 

VllRirl ^ I 

7. ^ ^^ihi ar^ 

^\i\ NJi'MRifvi^i '^I^Fnr^-feRrT^jn^ 

1) ^TTtt 37ii|P|i)H 19?6 ^ 3trnt7T q3))f,rl' ^ ^TCRt 3T2raT ^ fHMfHri 
r^ci'.'R 3T2T^ t^VR TTR SJTl TnftrT .3rfiTfWT ^ atcRt^T 

^ 6 ^ ^ YTrtt % 37^ qriiMrtnl-q 371W7 T7 

t^RTt 37filc||# ':JlHKlfVI«qi -WIct^K ^ 77^7?TT % I 
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2) ^ #rcRt. ^riTfr f^sTrT ^ 3T2 t^ ^ T^if, 

7 if ^ ^ yrijNcf-fl^T anw?: tr: a^raret 

HKffli] if JlHKirVI<Mi -!r4l4^l'< ^ I 


8 . 


3T^ 



1) ariftt^H ferrrf^THff arsT^ f^M]rji<d<l R'WfiGH ^ 

aRT^ Rc^vil grffilf^ 3?^R m if Rl^ifftrT 

^ ar^MH ai#R-, ^ 5^^ ^cT? t[^ Ril^riTt. 3^ arsr^ 

-JTTTrT ^ yrijiqf^rr m TT^, vrrTrT ^ f^v# if ^ 

T^if :jTTn'^7fRTR77[#r^^5T^ I 

2) t^5TTt arRrarat ‘‘trctRt arer^ Rsrt Rrnffnr Rrprt ^ 

w arrit ^Kdl-y ^tcrV sri -wI^^k ^ ^ JiHKirvi-Mi 

RrHf!=iRdn a[^#nf: 


^) frw RrdTT. ^rfurfs^ ^iRt ^HKitvi<4i -wIc+^k ^ 

^f^ if Jirfr grqfw ^ 

dTiRTfvNf ^ 1989 ^ ^iror-^iRr 

3T2r^ 3T^ f^RriTiTfoF yifeiff ^RT oTRt ap^ ttr# 
W5^, Rrrt, Rf^, arr^ ar^^MH ^5^ f^TiiT tht 

73) cfiruirxiicE ^ ^ Rnfpr ^ ’jrmFT ^ snf^T wfp^ t^rr 
-RRmt ^ Triftif ‘‘TRTT ir ir .arr^ fjw ^ if -Jii-OcEn'i 
TT ^ ^ aw^ aiRrar# ‘‘TRrfRr aiwwr twr 
frnfw Rmrr mr trt ^jftt mfT if ^ttRyt if if, w 
^f^ if fei^ ^RT T[ir Ri fn <4 ill ^ ar^TTr-f WRf ^ ^; 
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TT) TTf^ '»"nXrr % SIT^ITcf^'T % %tT 

^^IStTTt; Tfen' 

^ ^Tfoif^^ w %nt I 

9. R.^<f tcB ^ % jrr&i^tT 

&r^i'vjrnRrfvN<j -wftoKK-a*?^ 

^ ^ ^ 3r1^Tf^ ^^fRTf % ^ ts 

v^rf^fT^ ^ tf gsa Tf 3Tt^oi|cffr TgmT 'Wc^rn % 

sqf^ •SRT’wr ^r ^ 7% ^ ^ ^ ^ TT^ ^ 

3T^W?: ^TOT % f^ratrf ^ TT^ ^ tR ^TcT Tt 3TFTTcT ^ iT^ 

10 . ■’imi^shH 

UTt^TfTrf oqiTfTfr fwfafed' ^ ^ ^IMicbH ^ 3W®T ^ 

^^cFTTt ; 

^) ■QTTBTRi. '3T^)-^VT3TR(^, <^’ ^3 TR 3 ^, cfKTT 

^ITrfT <!Tt5Hr'# ^ fl it'd o^lf^") ITT ^aTcTT it; rTSTT 

f^lippT 4 ^ ^TTf^fiRq- (1), (2) rrgTT (3) ^ 3t?TTf(T TT >jfWf^cf)i' -gRT irrir 

I 
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(iiigi) <sifwi 

1 . 

3TfW# ^TTTcW rm PllfHcT ^ i[lf^f> rT oqTLirRTilt rTSTT mn 

<alcl^ ^ fc-lk R;j|4 &Kl yif^^^o 'SP yl-G 

TOIR SRT W^’. ^^'HRfT#3^3T2if ^SRTT I 

fdoiuii: ^wqif^^'crT ^ ■'irnft*t/;MifH(^«irH ^ m # 

TO'^ ft^ ^ 3r5»to 3n^?^ ^ I 

2. laTat^iwnT 

^gitr 3T2if?i; Wfr, ^ttit ^?gT^ arrt^ % ^ Tf 

3. ai jMn 'JiHl 

^ 3HT^ f5f^9Tt gin" ^r ^RTWT^ ?JTr an^ftw oZff^^FTcr cTZir ^Il4t ^ Tlf^ 
^ # arfri^iiw f^TORTf 3lf^4 gCT # ^ ilfw 
'STJRrT «P'('y) ^ 4«P ^I'hi, ^i<o 3 i4^ ^ 4|<m ^icINH^h &kl ^Hi 

^ <i(Vi, 6 (^i 4 yll4y^ o4iHi^/4ch ??r «(l<1 ^ ^% iSTcPIR^ aPTl’ ^ WTW 

^ «iT^ V5 omi^iKch ^ t, Tisir ^ ^ 

ir ??r sfRT ^ ^ ^ mw ^ 511^ uRt ^ ^ % I 

"H) ^Kd ^T ai't^l{ ^ ^ ^I'J.M ^idMW SRT Hldl ^ 'SiHI ^ 1T^ ■(.iRl, 

(i) c^ 'ir ^ Tif^ ^ ^iw ^ %prr wf ^ ^ iff 4t. Ti^ir (ii) 


1 
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^ ^ IJ^ ^ 3TtT 311^^ 




Mm ^sTwr 


■?") ^ f^prm ^ 3^fw 

!4f?i'*^m ^ 52irjr Tm ^ ii?T^ 

nt^ MRfWR^ m '^h<h i < I/h4^^1 '^^':}^^T w^ ^ ^ srzi^ 


s) T[^ m^/5fw yn'iom ^im?T ijTci'i^Jcfi]! m irflMcWdi nfm-cTsir if 
^TT^'drsT^ to: wm ^ arri^frim ^ iik<-mRc^ mW m ^pm mt ^ 
5 M Tim TM TOqftcF ^ w frm ^r W ^ to Trfm. 

^ ^cT ^ ^0^ <9l<iNkch m '’TT3TTTl/^^3^m^TTJrR Wd d HIM 
S[t m3T2rdTR<Vl) 'dTTdm slT^ ^ 

m “RTTdtd ^ /fs'4d<! # mr dr mr^ 

mrer. dfd arl^rod ^ mm arroit Mdmr^ m 3m srsm amr 
^Ti3rrm/'^qi#TT3rR ^ ^ arw ^nro- timd m-dtit m dftd % di^ m 
irn^mtTrtm 

d^dcffe w aiNdH d fddfdr dmfmm ^irr adT^m^d arm^/arrndm 

mm mt didm (3d dr ^ anddir m ^f; md Titm). d^ drr ^ddR MdFTO m 
''TraTTm/ddmddanT ^f ^ arddr dWFd'jiimn’ him*?! m mmr diTd m di^ m 
did tmdT w m a^ mf dT^dfddrdT m dw ^r m^fd ozjTdRt m 

d) add ddT df^ d^ R^4 feKi iFfd dTdrd/fdmd arjdfd m aTd*fd airm m i 


4, HW 


dj) dniHld tir^d<*^l I 

^ dRd^dT^t^l 

d) MdidRd) m ■’drarrm/'^dm^dianT m# arerar t^ m did tmm amr 

m <$iicit ^aid<ui I 
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fe# TOR R i?~]^i<)'/yrd’Hrci4)Rirmra^» ^ ^ 3T2rar t ar^cr 

<K 

3T2i^3id4d anrir^ i 


^) 3T^ ^ cPRt ^ ^ feR ^ mr ^ 3TW aicpfrr 

3TRTr ^ I 


5. ^KTrSf^ 

^ TR ^ mr ^TTra--^m^ tr ^3TRt 

3T3^^ arjwRTTt I 

6 . -ir ^tit 

(cF) : 

^ T?gR ^ yiRff-rcf sqrmlr-R craiT ^ ^ iR I 

Ri ^ f^lMf^fWrT^ -IdlcIRfl-Teh' ^ TO?r ^f ^ t - 

i) 3«?R ^ arsmr fifw/^fTr^ aiw ^T^f[f^ ^tw 

c^K'isjK ^ y«til<jn ^ t^cfT-c 3T^ ojnrnf^ tmt siriwrrrr 

5pRjr^ ^ I srrqRt/sfgj ^ -zr^ ^fwf^-crrT =gif%q: fm 

^ aTfTFT toRt ^HKfRiiR r ^ ^ vncs tr cw wrF^r ^nf^, 

anR ^ RiPi<4R’ w ^ cr^ ^ Rrit w %[ \ 
^ TOTiRrat ^ TO%5R- ^ ^ fcpR WTRT 
Tnt'2Ptr^TO?T%^^T^^13P:^^aT^ Tji?# ^ RfRIT ^jT^RTT I ■^rcT 

^ W % I TTT 'S^ ft^ -SRT WZT-^TJTq’ tR ^STlfl’ 

R^viil’ % <diirziT ai!v)iii; 

ii) TO^’ W^/Efj'MfH«Mt ^ ^ aiVI^^RRj ^ y'ri||cj^Hl<U an^ TR 

^ ^'-C^ m gST (’IRcT % 

•?% SiTf^d -sm' -■^TTf^.d yfd^jpT ^ aTrRTn) t^rfWTra# 2000 TfeTT 

a^^Rr toRt^ ^ ft 

f^fwiR^2000^ at?r^w'«-.'RT^R^^Rt^3xr^^ai^%7Tr; 
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iii) 3TTf^ ^ ’TOT ^f an^rat^ snf^<T ^ ST^jR 

OBO 

snf^fTrT oiimifi afrr aiftT<f(^ ^ ’tot on\^-ri ifr/^f^/^afn <^1 

fTOt^rferf ^ aq^^ maiK'^ , Tt «^Tftn iTHRif^r# ^ 

yqif^cJa-- ^jIHITcT ^ an^qTftrT a^R/aq^iRT 

an^iRri a^M ’fri'^-n ^ ^ 

i) aiTRft ifpfRTf^T^ ^ fnr# fRR ^twcT q^ aqRr^r^ '^iHichdi 

^ TOW aq'SRT Tow ^ ^ gw ^ ^ aRTror ^ tiw 
■cllls^ cTrfe Ric||-<hI R-ri/i-h^/ch mhI gf^^TTR R ^4'- ; 

ii) HinMd, TO aa’ a'ijiaiR Wife ^ 3R fsfRRR ^ TOR 

^wr^\ TOTT in TOT TO 1^ wm t; 

iii) TOT TO 3^^ oq^Ri TO a%jT^ ^ f^ f^/TOTTO?r aqw 

TOfTf^ RTOT TOTTO: ^ TOR ^TTTOnfTO Tfl^f^Tat % ItoT TOTT 
TOfro I TOTTOS'TOrn gr; tor^ ^tott ; 

iv) oMIMK/3'^t| to fro WR TOT aqftrR % TOTH R TOg TOTRT TOf^ 
TT^W^TOTTOTgfTOT^TO’^rTOgm^ I 

{•*D •qTTOT^WTTOTO 

aiRTt'"^ TORlff ’TOTT R TOT RsTcT aqTO?!' TOTOTf/Tfa^TOTla^r ^ TOT TOT ^ 
3qgpf1% ^ -y^vri ^ ^ ’TUd g TOTafR^ qsTdT ^f ?MiRn R)Ri<Mi TOTTror to Twr 

TOnro TTfw ^ ^ aqTTOTOT jbtt in rrct % Rql^ai to 

-cr: TOdfro TOiTw^ ^ 1^ TOTTTOit aqg^ TO aqRrro# TOiTOrt arro 
TTiTR w TO Rl- aror tatw aq^rfror afR/aq'ZRT -aTWitTOT gfdro 

aTOTTOT Tq^t I 
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^ ’TRTf # 'd^lR ITTCcT ^T^RTPT m chI<^K 

a^Rf^TiJ rj ^TcT W?TitT^^?Tr^^3?TrITt cfr3^ «TIT?f 3TT^ ^ 

IT ^ ^ TTf^ tW# ^3TI^r # 3TITtTTT5# (-zif^I WTTVR^ ^ITTrir 

1 ^TSTrfmR^ ^ 

^ vrTTrf'^^ tix ^7^»TRTT^f3^ ^Tt ?5T% ^ R^TBTR^ WT 

it ^ ^srrfr TTir ^ i 

8 . ^rRft%cft <5Rt f^lMf ^ 

yif^^ri oMim-Tl/yil^^rt ^5 ?t wtti^tr^ ^ ■'thbtr^ it ^ 

3^ ^ ijfgRT ^Rir ^ ^ 11 

9. fSrfw 

^) TgirTT : ^ 3T2raT 3^1^ arfif^T# oqf^dijt ^ ^rntf ^r -it^cFrf 

?3TrTr ^5trTr ITT ^T^viTr I. ^Dtt ^^TcTT^TR^ ^TRTtt^ -Of^^cTT aR^T 

^ I ■'5^ ^tg^^STcTWR^ fir^rn^ ^ 'Jlldl illl^^rl 

-<27TTiTft^-^3^T^^^^Tin%^ Tgirrr^r^TQ-WcTT 

t 3RTgT TsnrrwR^ ^ f^^rcr tt 3^ f^raret ^mr % i 

3ifiRfR?r mr ^ Tm ^ Qi'^ir ^ 37'^f^ ^ % i 

^ aRsrnft ^ '^trt Tsrmr lat^RT : ^trct ^ arw^t ^ tt 3TRt 
^3TfiraRtr V|Rd)<^ ^ 3TTr ^ gCH' -^jft 3RT^ fd^vTl gSH" 
^ 3^ fr^ largw ^^imr ~jn ^^rgurr % 

STTCnfl'W ^ tt ^ f^ 3#T^TOt % I 

Tf) '^■^cTR^rnTT 6.Ut mR^jch : JJtI^I^RT oiilMlO/iliBi^ri 

Tirit ^ -qftwFT Jfi^RHiHi ^ ?niif 3 ^ 21 ^ 3ifTiqi??l wcttvr^ mr 
f^cliyl ^ W it 'Hij- 3T^ 33l1V^R ^ 3qj^r<’ WT^ 3|JHf^ ^ 
t, w WTT ^ w%t ^Hdi^ti ^ Tif^ 

3[T^Ttir T\^ ylfHd # I ^ HIHcti ^ W ^Mlt|l-Cch 3Rrar 3^ STTl 

TT^^rnfTRT rnrcT ^f ^ g^sfTRHRrr %tr^ ^ 

^ % RTf^ pl45lc^il ^ 31^Rf?l i>4TLrr(t 

^RT ^ ^ % I fHcJK-i) flscIR^mi %TR^ ^ f^RTt ^ 

it^3T%^??TftTrTT%^’TRTr%^T^ 

^ 3iR: % f^Rit Rdi'-yl ^ ^ brt^ fiRTt 
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3T^ ^STT^ # fHl^<4r 3t?rftcf ^57^ ^ ^T^RItT ^ ^5!T^ 

^enflR 1 


^ : tTROT?:# 73T# tR 3R^ftrr ^ ^ airar^ 

^ y^-triR 3^ 3R RT Tgftrf 'ch-rtcll^ ^?fe ^ yi1^^ 

oiUMlR-Ml/^thl" ^ ^^R3nT^ ^irffl^TR^ ^ 




dRBrnft aifirain^Ttrr: ^nlvfrr ^qpTRt/iiTi^T^ ^ 

^Tfurf^^ ar^’-RR RR3rR^ ^ 13r^ SOOOO TT^ 

^ TTf^ ^ ^ ^ 3R1«ISF ^ 3T^ ^ 3Tt«r3n^TTJr ^ 


3T5Rf^ ^ t, «r?T^ 3R RT ^!TTRf-^!f%cT 37t«r3R^^^ TTI^ 

Rkns % «7t?R WfFsr Iff^TT RT^^nt % ^StR^ 3TT^ ^TSfint % 3T2raT 
3r^ '5R3nx^/u^5^R3TRi§r?^r^f^'5gR^^^ i 


^ ftilT-ift Rmtfeicft ■Rnr "it ♦. ^ ^<4rll"< 

^ -^tr 3R^ ^ ^ f^' 3w^ ^ 3J%3r^f ^ %r 

RRcT % fRiVRi '^TRI^ ^ fR^R^r RlRif^dl % 3JTRT 3TT^x:iR ^ 
ftST^ ^ vm RTRT ’^l1%XT I 


^ 'aRT ^ : RRaTR# ^ ^stri-'^ xr sttst % -jircfr strt xr airw?: 

^ R^ % I ^ Sf^F^R ^ ^STRT^ XR RTRf^^ % Rt 

I 


Rf) R'ltf? ^RRl : ^ ^13T^ ^ ^R^RT ^ 1t^ ^ 3R^ 'SRT 

RR^-RR^xr I 
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5(l)(ii) 

(ar^cTT^ igim oS^ %srt - 


1. irracTT 

BTfrr^rat '»TRrfr^ 3?^ grcRt ^ ^ 

feojul t : ^ -Il'i-^-iiril/’WlfHrcr ^ ^i<dl>ql/rq^^?l 

^Tcpfr ^ (3lfH^I#) T3T^ (^) ^ ^ R<5n4 

^ w 31 jHK'f 3T^r%?r % I 

RsTrT ^nt^IfTfr ^sirqT^% tiT^ 3 TRi^T^ ^ ^ ^ 

^ ^ mr «RT^ Ti% ^ 37^^ yr«MM<Mir 

;^ ^ -cr ^ fnty^ % ^ -ychdi % i hY^iqt aiRr^rat •mej/fq^ij'Tl gsr 

3TRrarat Rrl^ W 3f?RW ^ ^ ^31^ W -wchcll 

11 

TI) IFF ^ T^feT% 31^7^7 ^STHT % frP? »TRTr ^ ^ 3^ 

^ifHrl ^ I5t^ T:|if%k -taini -<3t<ri^/«9^ ^ o^eFrl M41 % I 

W^RTTT?:ilf?1^^^Rra'^5T^f^. WlfHd eh^’-yl ^ ?rR 37^ 

3FTtcr tTcTT I (arf^Rfrat If^ ^ ^ ^ ^ Sir^ 

^?i%?0 ■(%■ lUt^lfTrr oEfNRt ^ 1^ ^ 3 ^ Iqyqwwd'i ^ 

3^ WPIrT ^ ^nfTRT ^5^ # MRdRfd ^ 3^ HlfHd cn^’^dl ^ ^3mT 

^ ■zrf^ ^TTfW ^ ^?1T l^v^t 3r=!r ^a^ldrHT 'Jl^iehn? TR" 

^3T# ^ Tiiig-dl % TTI" yiftr^rT oZimRt 'Sl'TO'df ^ ^Tisr 3^ ^1 

cl l R&d ^=nfTRT ^5^ TT^ ■^T^cT: Tf^ W^" W ^ W?Tr % I ^ 

dllHn e^^Rl4lf ^ ^ f^<Hi ^ <H‘*»dl % I 
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2. ^sfHn : 

<slldl Tt jfRT cp<^ ^ f^T'? Mld^ 3Trnt^ Slcrl<, -S^Vl ">71^, 

inr, 3^ tt^ -STU ^Fra’-wq' ft FitFcr ^ fitF FTcft sff 
TdtchK ^ ^ TTF^ t I 

3. 19T^ oRT IRFTT : 

^ ^ FtFT^ ^rmrif^ ^ ^ ^ zgtcF ^ wcf % 3 ^ ^ %fct 'dtF 

FftWFrlTSTr. 3]y[rl^ ^ afiT 3TT% arf^TFi «<f^ % FFT, ^ 3^ 3Tr% 

d^FF^^FTR- 3trT cTtFFT^^%F:^^il^3TrTT^t I 

4. ©qM-"^ : 

FF ^5Frr ^STcff Tiat f^lt^ ft ^s^TTF ft ft^ ^ fttt WT-TFTF ft 

3T^^TR%nTt I 


5. “Fi^/ sw i Ti f y i ^ i : 

3T5^ 1 FFTfFf^lffe arlFFTTlt 1 fF^ % TTFt^ TT*^ aT^RTT FTW51FrTTf5FF 
^ ^ '-^FT^ #nt I 

6. ch^R T' ^ ^^ qf<e« ( ^d 

#n?;^ : 


i) FF ^ ^ 'TTT^F ^^F^ ^ FFTT fd^FtTlf ^ FlfVfRT ^FTFTTt 

mr FTfFrT F 5 ^ ^f FftF^fF F?r TTR^F ^ 3 T 1 ' ^ 3 rF%?T 

fF^ FT FT ■qfTFf^rT 1%FT ^5TTFFr 1 

ii) ^F^Tt^Mdld FTT^^ y<ti1<JlHl4, FFTS^^ T^fTtFtW^ 3TT^TWF?r 

F^ TTFt^ F5^ ^ 'Snl^rfRT ^ FTFlfT F?t FRT FT FT ^?F^ ^ 

FftFf^l^ FTTFFT I 


1291 GI/2000—5A. 
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7. : 

^ f^rfMt m ^ ^ 3i^r2rf# 

^i'<i^v Tl' «q RPw z i arzi^ ^mr i w^r ^srr^f ^ ^ 

3n1«lfJ?T SZTPTT^ ^ if ^ f^ 1^5# ^[^RtW ^ 

tJTCtT ^ 3T^ 3JTf«Ifm‘sqrqrfl’^ 3TTltt?T ^ 

yif^^d o^imI'O ^ Mi'W Tiiim <alcidl 3^|qV<^eh ^dl % I 


V 


8. TOrF3r% WT^ «BT ^5SRT : 

> 

i) ^^ 1 H l » ^ ^ ^ ^ ^ ^ST# «n1^ v1e<<ifvp^f ^ »Tnr ^ ^imn’ ^ 

qif^qo 3I^c[| qlf^qi 3^1^117 “^T I^qi ^ ^«^OI % I 


u) w ^zTFsr ^ ^ar^R ^ tr: 3^ ^ tt^ ^ (d^vit 

37f^r?n^t‘ isn^ (^ ^f arsr^ fd^RH/^ atf^rar^ flfe?Tt/3rf^^rT# 

3[ijrqic|^»ilq/ 3rf^r^T^ ^Mql <3i?i ^ 'JiHI I^RTT ^ <H'^nl % I 


9. TgT^if gj i Rd RiKi4t »1 ^HR<! tr d < im/^q<l i i| g 


1) vfRrr ^ ^5iTn^>rif3?t w dl-y-O mf3<Mt ^ 1^ ^ cwr 

vTRtT ^ ^TCT vJlHKlf^ 'g ^ ^ 'ilHHff ^ 3?fqgr^ 

(3T3^ 1 ^ ^ W ^ Rl^ STf^RRjt 

(^ ^3mRTfW TR i?Tnj^ WI 


2 ) 



TRSn^lTlf^ 


'^RqjRin v3ii'<*ii l 




10 . 


^ ^TT^TOT «7R?T m l H4 i ^ ^ ^sfim % ?w 3^ TOsgm ^smRlf^ ^ 

Lll^'^cWdl 3rafv -mi »IF5r-^ ^ ^JfRt ^ ^ ^ % I 

Trarfr, ^7^ 3rf?raT^ 'JiHKrfvr^f tr ^rar fwr arRt^ 

1^ 3TraTz?^5?Ti3^ % ^Rif^ 3fra«n# ^ «$i^'<;, 3r^ 3i%5r#f ^ 

^ HHT ^ITRTT I ^IMlR4f ^ tl> ^ 35?T Rf^Vlt 3rfW5Tt (^) 


1291 GI/2000—58. 
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■JlMKir^l'Mi liRlicki "PT ^ tnr PtcIl'Ml <>L|'Ml 'flHi 431^ ^f 

fa[^ 73T% (^ f?r^ ^ tn^ 

I rTT) ^ I ^ wrr smgr f^rar# tir 

jIHRffvliil 1 

11. Tsrmr, i^M<ifvr4t tsbt yiwr9#H, : 

^cfrr ^ ^Tf^TT^TtR', 3TWP?t ^ mrfT l^-IAflRWIHl 

^ ^QTcit ^ TSt 'iIHR'rf ttT ^T^/aHl'iR^nTSlr ^ ^5T7Ef1«T7T 3lfH<ilWl 

tr cttt]; 1 arf^rgr# (t^F) jsr^ tr 

TJofrT: I 


12. mir^ : 

W?^ Tt ^ ^ ^ ftST^ ^ 3^ ^RT ^RRT-WT tR 1^ 

rH^vri j-MR '(^Rrn >3 !riii i 

13. aTRT (%2^v^n4;: 

^) ’TR- m# flf Rat 'Rt xritqg^crr iTORTt^r^ ^ %r yittr^^ 

^ RT ■ialciT ^ strntcT yiRj^d otTPrrfR^ "SRI '^ciiy ^TOT^ir^t ^ 3*ilR «ZR5r-'?R 

Iswjft : 

fw sqFTRt w sTl^raRfr (%) wfrr ^ r3t trtt %, 

3^ W 3Tf3^R?r anjRrRR^^q- wn- ^3TeT% ^ ^PR^ 

■B^RrcjT-yl (^) ■^SHi<ifvFii ^ ^ ^riw^r -r ^ ^ w^- 

RRR R :5TRt f^Vlli''Wr< I 
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’^STHTT 


1. TTT^ 

^ oqt^'rl 3Tl«lfFP7W 3^ 3^ 

f^RTOi’ ^ ^ m <3c^y-i ^ Tf 

cH-wfqc*^ 3J%5RT^ sqrtnfl’ aTS^T 'Rli^IfTfr ^ 

W 3Tf?r^T^ WTT ^ITcTT ^T^TrlT I i 

W) ^ ^ 's^ ^ f^r^W' 

^ o»Tf^ ^ ^ 3T2I^ 3T^ cT^ ^ 

3iTcT^ ^ ^ ^ rTI^ I 

TO ^?3T?rf <alci^ ^ ^erPH- ^ ^ 5Tl^rf oJI7TITf)7^ni^!^ 

w sFn --HIT Tf^n" %. ^ wf ^ ^ jr^ fm «trtt h 
P r^ % i3%jRr^ isjn P tj^ ^ Tif^rrif 3 ^ fH^vn' ^ 3 ^ 1 ^ ^ 

^UtT P ^ TpTf '.STimf^T# % HFHdl’ Tf ^ ^ ^fv-eirT ^=5^ 1% -cT^ 
lTT3l^^^TTrw^'^1tT%TrErt4rf^0Hf^3T^W#Tr | 

■fewf&RJT: 3T. i^■MT^^<VlyMI^^.'^r^1H TJT^t^mr/WfTTrg’ oJJl^d 4f/y W3Tf 

^RT ^TrlT T<ff^ ^ ^ ^ 31 jHV<;d 377^^27^ t I 

3Tr. ‘»TTRrr 1WT FR ‘‘7RR ^ 6dlj|-d4i ^ 

TimRia' Rf^ t 3|R ^ Tgr# ^r 3T# :?T?irf % 3WtH' 

■qfRTrnTFr'- < ri^tr f ■::^ 3rrt?TfRr oiirqRj/:gim^ri ^ ^ 

W T7^ 3(fRgTRTt RTRRR RRRr TUrtf TTR cTPX 15t?Tt t I 

2. lsn<?f%r3rcBTR : 

.BTfRRTRt RTRFR RW ;c^i7^ ^ 371^# 3RTRT RTIRf^ ^TRT ^ 

WT P i3]^l/«3l RTT Rf^RTT % I fRoT^ ^JRT f^RTRlt T^mt ^ RT^ # ITRl' f^Rlt P 
3fRTdlR3TT 3lQ^IR 3ffRRTRft RITRFR RIRIT T^FTT RR ‘»^t RTT 
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3. 3T5^^3nn/^TT^rat 
05F)^iWT <i($rai 

^ a^^^friTT ^inrf^ ^nrr ^^R?r ^f 3T^ 3TW2fr ^ 

^ar^HcT wztt% ^trRW i 

ii) ’^TRtT ^f ^ ^ J\f^T^T I 

03D ^ 

i) ft^ ^ WrJP^f % SI^MTcTH ^ 

I dT ^. ^efecT ^ ^ ^<mR I 

ii) Wcr# ^ l r l ^K ^c^?r^^g R r ^ 3TFr^RRcT%^mR I 

4. diR«ll4) ^ •q ^ ’ ^ TT^^TTSfr Plfe4l <!ihl f^]>qui 

WTT^ WTT ^ • ^Bf Tf flfRi 1t^ t?? % 3TgqTgR~ ^ 
^?R?r% f^^[qn dnl^ % TTT? ^ % I ^ ^5fft^'RRIT ^ 

^ IJTRf 3^ i^Tl^r^ ^ ^^nTrT ^ ^ mT 1%W 

'JITV'JII fjHc*?i R^tiU|4)T^ MfrOR ^T^RR ^ I ^ ^TRcT^ 

^ TRfe^ ^RT % ^TRW ^ 

aRRT 3^ ^RT RRtT ^f gST ^ ^R% 5^ ^RTT (^cj/^W) ^jTmT %. 

^ Srf^lfJrT oJTRT^’TRcT % Rfeg^ ^ ^PRT 3^ ^3T^ ^ «TTf^ %R1% ^ 

^5Trr^ ^’JWR ^ gST ^f WrlftcT ^ W?TT % 3^ ^?IT% 

^ ^ % 31^1^ 3T^ ^ Rgr ’W ^ afr?: ^31% ^ 3T7f%rfr ^trt ^ 

airnRe^-n 3R^ RRt 'JiHi m41 ^ I 

5. '5KW3Tl«l<4m« y<H <5h^ 

cf». ign^^o^ 

i) a^Rrai# ^<; itf ^ 3^: 3«?R ^ 3RRT frfw^rmR ^ ^ ^^Rtt arsT^ 

WTci^-^M'il ^ thKNK ^ y’^i'51'1 ^ t5t5^fR ap^ ^^if+rl'^ 
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cP;rT-s|[< ^ m 

^Hi<ifviiii ^ tr: ^Tqir Tt 

I 

ii) TTt^IfTrT oqrqRt/t^ 3Tq^ cnfuffi^^i 3ftT 3TTf^ ^ 

-ididcvK ^n ^3T5HiTr^ % i 

'^. m(2^<4l Chi 

‘»^TTrr n f^rcrrat ^ 

^HKl1VI-4l^ ^jTRRrr f^TRfclferr ^ 31^ ^ t : 

A 

i) ^1# 3'T%Tr ^7^ ^ 37Tg^?^ra^Tn3it Tjf^ 

3TtT/3RlcrT ^TR^R f^RTT 'Jll^iMI, R ^ 

3RmT ^fc:|-<-^?tW^ 3T2r^T 3^; 3£TR^^ I 

ii) ■STRT 1R ZRJT HTf^ arR % 

-JllSiJll I 

iii) oiiiMixM^iT ^ arftrtff % RmH Rsrr ctp]; ^ 

yfhqh'd ^ ^ ^ ^ ' 

6. ^ r<gn^ ' ^ tf^RRT % mRciJh ^ WK w 

■frow 

3^ Oilf+cl ^ RTR^ f^RT^ VTRrT it -^TT aremT 

^C^<icil«MI 2n'3^tT^^itRR?r^ ^T^g^fHcliyi ^31TrTT%, o£|igiO 

arqRarlx % ai"fi4rr ^rw^^t^RgRe gir oTRt 7^^ 

ar^Hill ir^PT ^ R^RTT % I ^ HIHcil R. ®2TRf-’jMrlM 3fR ^ ^chi'di 3TrW 
f^yiyui 3T2T^7N1^oMf^^<qRTTit'3q^W^7RTT^?^it^^^71^% I 

7. ■torf^^TTRTTrggRTTgT^ 
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8. rion^*i ^(44<4 ci'^ 

’^fTTcTitPrdra t»^A<=iidi ^ sqfl-cTiT?’^^rinry-cid •3r^^ 

»wr ^ ^ ^ ark ^ 

cprrtRR ^ a^^rar ar^ ^f%3R ^ %, 

TR T3\^ ^ arf^rar^ (wtrd ^ ^ ^ ^rrfTTrr I^rt ^jirt 

’^rrf^ I 

ISO 

■STTT ar^ ^ f^ WH’^ g§t 3sra^ i^r?% 

^ a^^IRT CFR1«(I< a!^ oJR^TR ■R aRT 7I%5R ^ 

’TOT ^ TT?: arf^TcTT# (^TTFTRO 13\^ ^ ^ ^ 

irr ■^tcfctt % i virtt ^f aRSii<Ml "cr ^mr %, 

?T¥^^%^^tTR^5T^^aifTcfRTl RR^T^1 

9. BCf q gRn ' ^ TT fi TcftTBgr -gRT ^ ^ IdlH 

f^RRT TS\^^ ^ ^ % arlRgr^ BlIMr ^ ^ Tlf^ »71TrT t TJlIVfKT 

WT^RfH#^3TfB^T# WTT^ Wn’TIT^^r olR^TjTT^ 1 

10 . 

i) ^3T% •^r W ^ ^H^H, WT ^ ■2l1^ -zre tf f^ 

vllf^g^n % 5r!< HRtT ^ Piqi'W cli^ Rotil oM&n 

^ ^ ^ ^ ^ -RTt I, W ^ ^ ^TftTV 

^ R'3icJ ^ ^siRT ^if%vi I 

ii) ^ ^ R«da4 ^ ^ 3 ^ ^rt tr 

'fll'Tl Ri^^Tl % ai^^K 'tijRin 14><m 'STPRIT 1 
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rWRr*T 5(l)(iv) 
3TfHcJI4fl vqqi 


1. TJTjrar 

Hf<a ^ ^TTFT ch<^cjici( ^ owl^n ^ 

<FS^1‘yrll/'WinHrc| ^ 3^f§TRt/?RSn3Tt ^ 3?Tf«IfjcT binVRl W 

teTTTITTf ^ oTR^ viTTrr^ ^ 

^ ^^TTfcTTi^ ^f) # % ^ ^r ^stht =^1%? i 

f^i^TT^ % TTTTTeT ^ 3^ 

arf^RT^ ^ Rtirat ^ arcRW'S rt # ^ t i 

ijfl^'jin «aqiMi<n ^ trra' arf^Rrat arTr^TrgcfHtzr ^sTwif^FTf ^ arfHorr^ 
arfH'ciNHl onTRTf^T# ^f % 3 t^.^ air^ror tr: ^ ^nrr 

^THTeT-^TTR- ^ TjTT^ PH'^VII' ^ 3T5^ ^ it, efftHI TO 3Tf^ITOt 

^TOT ^ T^3T TTZir ^ I 

2 . "il^lilfvi <*») 3T^r& 

TORTf^P# 6 TTT5 ^ 3 ^ TI^ ^ ^ t^TCT ^ t I 


3. ^zrnr-^ 


^ W%5Rr^ atrPfrT TORlf^E^T ‘'K 3^ TOR7f%^ ^ TTSt fHl^'<qt tr 

SPT^arfWTRSTO-^I^I ^d I 

4. |Krqw<f4)^d» 


^j^TFTTORTf?T^tR3qf%r?T «TO'^3trTO#7t^% I 
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5. Hcnch^ai/STcRXJT 

‘j17Tr<lj^ W T=fe1^ 3F s^l'Jl-'yfSd 6 HP5 % 3 ^ Tl^ ^ aildRcfri 

Cs 

^=ra^f:7T 1%^ ‘in' WrfT % I ^ 3T?nt?r 'il'HKilVl TR 

^ irmr % -ctr ^ P{k^ ^ T^fr ^s^m ^ 

yr-M | c)riH ^ ^ %rnt I ^ yif^ri ^TTqRt % 3ITt^f^ WRlft' 

^ BtrffRf ^ t3p7^ ITT W<=TT % I 


6 . 

^5q#?=rnTr -thtt w . htrr h, ^jfFnnaf^ RraT#/3Tfw^ srt^, ^ arsrar 

3TTWT ^TfWT. N61 W. 3Tr| jtr! TTT^ ^qRrT 

n ^ jtt 1 1 


7. 


^^cwiirT^ 




8. ^TTT/3TlcR^Tt?e: 

sqriTRt sfunr mm^A ^Tf&rfs^ fq-ot^r 'idM<;Ki/rilyO trrff^ m 

wint sRrar ^frt^ ^ ^ tr" 5firtR?i'^ jFnTcr gr vfTTrr ^ 

grDT/3TraT|T7e gR ^TgrrT I. trtt grxjr/.a^TgTfrTs: ^rtg/girTR 

:^5qWT-^tW BRTgr 3%TR ^ WTRRi’ ^ ITT I 1 

gr ww ^ ^g^/BTTgr^n^ gg glwTTgg ^titct g: gi^ ^ grt ^ 

-gfin^ BTigg: fgygw ^t?j grggr ^rgigrit ^ -grfggrT^r gr^ ^g.^^kH^ TR/ 

THf-w^. RTRT^/grfggr^ gryrgi g rHig/gff^T# fgm wtt Tarn n grg ^ 
3RrgT JiHKirvi gRyggrii 3gg tR RfrrgTjpr mr i^gr grr^TTr i cfRr^ grff^ -sitt 
tRrgTrggoJit^ ggiril 3^^ gr wi^gf g ^ g?r jTTg i 


9. HWlchH 

' tttR^ ^TTgr^ tggrt gg^ fggiRT grsrgr 37fggTRt g; w g HTRign gR ^TgT?TT 

% I TTSTTfg. 3TfggT#gh trt g ggggrg gr^ gr aq^tgrgr griR gr^rgrrit ^ ijrg 
^ jiM gr ggrg: gnT Rfr ^hkiFvi gr RnRR gffggrRl' grRrfft ^ ^ggr hr dig wg 
g HifHri g; BTfggrgt grgrg'/grfggT# RTgii<m hr /HfggiRt tggTggggr Tgrrrit ggrr 
gRTT ^ fggi dmMi stR ggtgr htrt g ggR fgyft^g gr^g3TgHf?T ggR g^ g^ 
igggt i 

10. ^gxRT-?U||(rn 

^g turfr g tgRt gg gfrwrgr g ggg g Ro!)4 m 3g^ "SiRT ggg-ggg gr -grtt 
'g^ggg rggvTf g H^git ^-jgfgTgr-grt^iii i 
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1. Tira?iT 


^ arf^raT# vrRcfNr (^leri^i/'/if^fffiw ^ *=?[iiRe^j ^ ft?;# sfif^ifrcf 

-Mi'Mi-ct ^ w 3?Rr^rat (Rf^Bi) ^xp?T ^sfifr ^ tn^ t, ^ ^ 

^sr?^f#T5^f^4r3ftTW'qT37f^ ®m73r^f^i)fBifrFrTg=r^wg^^t i 


ii) ^ TR ^ crzn" 3Jf?rw ^ ^ 

3flT/3i^ 3^T tTT 3trf^ ®iir5r ^ sTf^rrac^H' %> wr pf R i enf^' % 

I ^^RTT ^ 3TgT^ 3TW 

31^27^ WRr^?‘^TcEr3Tq^ t. f^ 

tR 3ifwciiRi4i'i i 

iii) 15777^1^ 731#^ TgF^f’tRW’X^ ' 

2 . sn^SFT-inTsr 


^ TSTR^f ^ 73t^ ^ 3J%5RT^, W % WT WTIFT ‘33^ k'F|'3lT < i^H^TR ^f WP 

iiiRi<j5n oMimO^t^RiT3TF3jrr i 

3. 'Tgrrat'^mrarR 


3TT^ 37^1^ ^rr^oiTn'731^ 

4. 'M^^W Tsn^ 


jTT^T^t 


5. W3r-^ 


Ri< 7W1 73Tm^ Wc7PJ®2Tl^-^^73T<it tR I 
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6. <ih1 

^ ’TRrT ^f fT<m'^ eaif^ 'TRcT % ^rrerr wz?t 

vnrcT^ 

ch i j?N i' < aTeraT ^ a^^rar 3 t?= 2T 3i%5r^ %■ ’^nrcr ^ (^mr^ 

3^ ^ m f^r^rat ^ w^ t, 3^ 3m ^Rfm ^ 

3rf?ren^ mr^ 3mr (l^r^ w^r ^ tt Him w 

1 

7. 

3ITf«Ifj?r ssnTTRt ■ZTT Pl^T# ^ traj ir 3TzraT 3ft^cH# ^ W Tt ■'flTfWJT ^ ^ 

WcTT % I ciairf^. ^ arf^TcTT# ^TTtH#, t^mcT ^STrTOT ^ 3rf?raT# ^3T7t ^ 

??Tft?r t^rfW 3W^ m ^ 3^^?T 3TFT/sqT^ Tt % t^^mr ^ ^ 1^ W^TT ^ 

^ 1 


8. a^Pi^a T^ cfejtq) h^^ ia»^ 3^< : sm g 


ijll^f^cT omm^l/yTi^fTfr 3Tq^ cilfurf^cfi % STrnrfcT igT^TOT ^ ^31% 

[■^rarfrrt i 


9. '&%r 

i) f;fdi i ^ 'SRT ^grr ^bt# ttt ^ 

% yR-isrr^^T 1%^ ^ ^ 3T5Hf^ ^ w Tsra^cft % i 

ii) wcnirr 3^^^■cll^ ■'HiHi-^/3rfH<^r# srPic^i^t ^3Tc?f % f^rtW 

^ % 3TtW# (R'^') WTT T3T^ 3t?rttrf ^ t, 3Tf^rar^ 
(f^^^^W#%3XT^g^3F2T^aT^ift^l1«rz?t3T?rf^^T€f^W^ra^ I 
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'5^T3Tm^^T3TR 

3TfW#t (1^'^) (T^;q3?TT^WTT) IsTmi 

lat^ % #rTT 3TT%^-w 


TT. 


^ sifR TTrTT) 




?lTr[T?TOf 


• 3Trw 3TTtw % % 3TPT afcpfr ?Tn^ n h< 1/15^11 ^.i TgTrrr 

I 

• 3TTW BETTIS % % 3TPT BfCRt ^?TTW Ef i|T/WE cjr^HR EUrTT 

•i* 

.grt BjfngT# (fg-yw) wm WtTT iiRgfari grr^ 1 

iTT/^HTT f^<Trr f^FTygrr I: 

1,. ggr 

2. Mni/Md 

3. Tl't^fTT 

TRT fgf^ gm gg gicgg’ iT/g-'<’ '>) 1 


cra^-TisT 

Tlr/w.^.; 


'RiTTf Tt fggw grrggr^ Igr# ^ ^ ^Trrg n tgr# gg gg% '^r 

BTTW Tt it I 
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^ tlR -^% 3Trq^ ^ (1%^ 

^ «T]f^ 3^ f^rl^ ^f ^ ^ MTrcfl’^T ^ ^ fgf^PTT^ 

f^r4f^cT w?xr tf ■9T^7^/^f?f*3pTqt ^ if % i 

«r/^ ^ ^ ^ t tsp 3ftT ^W/W^ ^Tft^/3TRli^igiT^ 3Tn:i^ 

^f a r f^ r ^ (t^^ ^ ^ «n1t?T f^ilW 3^/^ 3^ ttt arf^ 

^TraroqT'jT^ I 

. 

(,^^?TTaffT). 

.. ^. 

TTcny^T^. 


[■&fqr?nT7(i)^] 

w^cT 12F^ "^nTfr ll^ % tNIi^ 

4 u 4^- 4ff ^> -Snr ^ ^ITTtT % ^RfR^ 1J?T % 1^ 

^zrfecf % jr^i^'T 3inirn: ^tir <«!Gncni< 

sqTT^ if trnfHn^ ^55TRt "tsp if 

csitiRT^ viKcl^J^f % yr<qiq^H ^TTETIT ^ Pi+^RnRarf 3TOt^ ■^RRlt^T^ 


i) 

ii) 


vjjHKlfyr^!?!’'^ 'Wl4'^f^ 


■qft 'OiMKlf^l’PT 


jrf^UT^g^ 


' I t^.. ^7^ 


ft^ ^f Moft - f TcT ^ 3^ 3^ ^ 33^ ^ g5T3f^ ^ TX'X. 4 ^ = 
^ ^ ^ 3RTTf^ w-t^«rtft^ 3Tii^ ^anir tjmrn 

■gpn^^ 1 


iii) ^ WT ^ vjiHKif^g i t Iff^ ^ ^5ff^ ^^ t-r 

3TTW ^ mr 3!^ ^ 3nt^ 3?mRt/!3lt^cT %?> 

grfiraT# (^TO wtT ^ f^[^ gcr (aiPwr^^ ^ ^ ^ 

iv) W^ »<^l ^ ^ ^ T^, 

v3lH | illf ?l4t ^ ^ WoT ^ ^ Htc? fi<d'4' gRT 

feW- R^Vif’/T^# %; SRT HTHcrif if v3lHl-<TfVl# ^ ^ 

sqiTsr ^ ( > 3 iHKifyr^' 35 T ^^-^oi) fSprnra#, 1975 ^ 3 frnf?T 

r^lRcl <S''=^nH "STTST 3^1 H! % 3!f^WJ r|^ ^*Ti \ 
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V) I 

Yi) WcT fe# 3T^ 

yifei<) mr JiT^ 1%^ 3T^ f^, 3Tr^' % 

^^'HKlf^Tili -WlchK I 

vii) SKI 'Wlet^U' ^ tt^ W jRRTf^Tsrt 3^1^ ^ 

35% ^ 37l^ I 


viii) ^TTOrlt ^ ^rcRt Sllf^^'rl s^Tqt-O Tm'JTiT % W^T ^ ^ ^jTiWclt W> 

gsT arf^rarot srmr 

t 3^T37TT3^T/ ^31% Tf 

artrsfn^m^sir5r^^iidH i 

ix) T?T WT TTJfV ^HRTfVlii1 ^ 3^1^ ^ ^XRt C^-lfftrrr 

R^-ij ^rq^-qrw’X^ scir ^ararar <j 5 ffci/^in 
&;-!iii*bcHiMt ^ w^r ^ fjfSrMFT eDn^ % 

■zTT <wi47: ^TW ^ 1^ aq^i^ w ^ 

^ ^ ^iTsf 'SFJ^ m awi^r cj-r^'^cir^ fgr# 

I^T'^ ^WcFtTTT I 


x) ^rcRt ^ ^JirTRit^r^ ^ 1%^ ijii^if^rr ^qTtrrd ^ 

■Ri^-ziTT % % ^Tsrur mr ^trtt ^ yri^i'^n ojtrrV ^ w 

nsIHI^cI^ ^ c^ ?3T?TT ^ imT ^ ^T^)rf|- %, 

vj1H|if>"rli ^ spfl VoPP I '<JlHI<lf^r4l 

^ MRMcRfdl 5nf^ ^ ■^TT 3^ ^HRlfVI ^ 

trTi#cRr3TTT(^ T5f ^ y%3THi4 snl ^ ' ^ sqrqid ^ 

3TT%^Rr ^RRt ^ ^ JJ^TTfuid ’qif^ 1^ ^ ' viTH I' ^ T f?! 

viRtT ^ % WTF^ IfftrTT RlW^f ^ 3rrRT 5^ ^ 

■'51^ R^TaTRJfmj^tR^fSTR ^13T^ ^f ^ Tlt^ ^ ^RTT 

Rcrfw, 3irtcT5^ ^ i 


xi) '31 HI<iR’I ^ci^nl 'CiRff ^T oTRl^irTt ^ ^5^T3TR^*?^T37R/'^»T3TR3lt 
^ k’l'SHK'^-y'sHK 'JlHIenn^^ R<!t>c^ "qr, ^jnrr t^RTT oIRT I 



[•HFF II—•tgTTg 3(i)] 


MTOi ■5FI xnsrnt: srawOT 


79 


['&f^^7(2)^] 

^re wiftm ^n?ft 4l4av^>4 w •^npfr ^-ilf^nr 

RttO^ ^nrft'35rf|?0 "RT^ 7m % in?T % 

«TfiW % y<^a^^3IWRTIT vH44Ul(^|€|i Wi^T 


^TIT^ it ^r^fft^ »qt wf arf^^gr# ^ •^yr^ictc^'>T a^r^ 

TR .tIHKIPVH I ^ %, 3^ ^mcT 7t fHilfHrl ^ »fr ^TCRt (ft^ ^ ^ 

>T'ji 1 ^r| -1^7# %TRt-^1%fr) 3?1^T^T^ Mi<(i)'-qt/ftf^'^ ^rcRt % 

3f5roillc[?^;T 3TT^ ttt: fHHidRacI -JlHRirVl-Mi % : 


i) ^rcRt ViTfTm % ^SrRRTf^rzit ■ZTT yT4>ilf^ ^sTHT 

■qi'iR]'^ 3f?rrfrr -Wl^R ^ ^ 't I 

^ it TT^^firT ^ 3% ?Rr 5^ ^ ^ 

'Sru JiRt feW- fH^i^ l l'/Pf^V l f ^ 3Trnf?T 3 Ttjf^ ^ur tfrarTT 

firakw 3ITtcT ^ I 

iii) vJ1HKir>fl^1 ^ MR<^0-«lr1|c(f?T 3 ^ ^Jltl I 

iv) ^ >JlHK'lf^'i(i ^Rirar^ ^ TtT-^f^;TT ^ ^ 

iTT^RTf^T^ ■qr ^ *!7nr ^ ^ ?HT infl' 

^ 3T^[^ tnft 1 3FJr HIRVil if JlHKlfVl^if tR ^ 
sTTST ^ (<j1HKTfVl'^t m 'WicfvTW) f^RTRI^#, 1975 ^ Sfrnfrr 

^RR^-737T3T ■qr s^cih ^itRr % 3itv^ r# ^rnt i 


V) 


% -jiHKifyr<qi WTF^ ^ff^ ■RT^'^mf w> ^rit^ rrtt ^ 3tt^ 

RT 


RT 


RR^TR^-RSTR TgRTif RTR SI^ch< grcfT^ ^jIFR'iI I ^Rg-, Rfcj if <lfVI<qi 


ITRT^Rrlt^ RR3TRRR^3TR TSTT^ if TT^ IrI^T^ R ^jTRT^ -Jllk^Tl 7% SEITRT 
^ ^dTR w 'i1RKlf^<^i ^ R«i1^ ■jlH|eh<fTt % RR3fRUR3rR 

75RT if ^TRT ^ ITlRTif | ^ RTR# qRq«HdMl^ 

yifki/«>i|| - .5 i- ^ R R-aiT'C ^ tr Tgm ^ ^jTRT ^ fw ^ rR RT i 



80 


_ THE GAZETTE OF INDIA : EXTRAORDINARY _ [Part II— Sec. 3(i)1 

y^chK •JTT 3T^ WJT ■5RT 3T^ f^, 1 h4H1. 

3 ^ tr I 

vii) vJl'HRirVlili ^^c^PnTltfTr ^iw, ^ 

■j 1 thriRi<m 1 ^ 3q^ (-^-IfftrTT grcRt trr cTPX ^ 3 ^: 3«?R 

^ ^ fjfWSiTT cTttRt i^<y|ch'dlM ■zn’ WcR ^ 

# crnt ^ w 5R^ ar^ ^t?err. xRTt zir grcfit ^f 

viii) Jr^lct-.K-^iTqt <j1HI<!f^l^^ *»TOT^ y riil4-r ^ ST^Tif^'^ 

^nfr I 


[^. U 1/94'Ht/97] 
■^. aTR. TIR, '+l4MM'+i 

NOTIFICATION' 

Mumbai, the 3rd May, 2000 
No. FEMA 5/2000-RB 

G.S.R 388(E) —in exercise of the powers conferred by clause (f) of sub-section (3) of Section 6. sub-section 
(2) of Section 47 of the Foreign E.xchange Management Act. 1999 (42 of 1999). the Reserve Bank makes tire following 
regulations rclat.nc to deposits between a person resident in India and a person resident outside India, namely ; 

1, Short title and commencement :- 

i) These regulations may be called the Foreign Exchange Management 
(Deposit) Regulations, 2000.' 

ii) They Ti all come into force on 1 st day of June, 2000 

2. Defin s :~ 

In these ' ^gulations, unless the context otherwise requires, - 

i) ict means the Foreign Exchange Management Act, 1999 (42 of 1999), 

ii) ‘authorised bank’ means a bank including a co-operative bank (other than 
an authorised dealer) authorised by the Reserve Bank to maintain an 

•jcount of a person resident outside India; 

iii) 'authorised dealer’ means a person authensed as an authorised dealer 
under sub-section (1) of section 10 of the Act, 
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|v) ‘Deposit’ includes deposit of money with a bank, company, proprietory 
concern, partnership firm, corporate body, trust or any other person; 

v) ‘FCNR(B) account’ means a Foreign Currency Non-Resident (Bank) 
account referred to in clause (ii) of sub-regulation (1) of Regulation 5; 

vi) ‘Non-Resident Indian (NRI)’ means a person resident outside India who 
is a citizen of India or is a person of Indian origin; 

vii) ‘NRE account’ means a Non-Resident External account referred to in 
clause (i) of sub-regulation (1) of Regulation 5; 

viii) ‘f^RO account’ means a Non-Resident Ordinary account referred to in 
clause (iil) of sub-regulation (1) of Regulation 5; 

ix) ‘NRNR account’ means a Non-Resident Non-Repatriable account referred 
to in clause (iv) of sub-regulation (1) of Regulation 5, 

x) ‘NRSR account’ means a Non-Resident (Special) Rupee account referred 
to in clause (v) of sub-regulation (1) of Regulation 5; 

xi) Overseas Corporate Body (OCB)’ means a company, partnership firm, 
society and other corporate body owned directly or indirectly to the extent 
of at least sixty per cent by Non-Resident Indians and includes overseas 
trust in which not less than sixty percent beneficial interest is held by Non¬ 
resident Indians directly or indirectly but irrevocably; 

xii) ‘Person of Indian Origin’ means a citizen of any country other than 
Bangladesh or Pakistan, if 

a) he at any time held Indian passport; 

or 

b) he or either of his parents or any of his grand- parents was a citizen 
of India by virtue of the Constitution of India or the Citizenship 
Act, 1955 (57 of 1955); 

or 

c) the person is a spouse of an Indian citizen or a person referred to in 
sub-ciause ( a ) or (b); 

xiii) ‘Schedule’ means schedule to these Regulations; 

xiv) the words and expressions used but not defined in these Regulatior^ shall 
have the same meanings respectively assigned to them in the Act 


3. Restrictions on deposits between a person resident in India 
and a person resident outside India 

Save as otherwise provided in the Act or Regulations or in rules, directic" and 
orders made or issued under the Act, no person resident in India shall accept any deposit 
from, or make any deposit with, a person resident outside India; 

Provided that the Reserve Bank may, on an application made to it and on being 
satisfied that it is necessary so to do, allow a person resident in India to accept or make 
deposit from or with a person resident outside India. 


1291 GI/2000—6A 
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4. Exemptions 

Nothing contained in these Regulations shall apply to the following: 

1) Deposits held in rupee accounts maintained by foreign diplomatic 
missions and diplomatic personnel and their family members in 
India with an authorised dealer. 

2) Deposits held by diplomatic missions and diplomatic personnel in 
special rupee accounts namely Diplomatic Bond Stores Account to 
facilitate purchases of bond^ stocks from firms and companies 
who have been granted special facilities by customs authorities for 
import of stores into bond, subject to following conditions; 

a) Credits to the account shall be only by way of proceeds of 
inward remittances received from outside India through 
normal banking channels or by a transfer from a foreign 
currency account in India of the account holder maintained 
with an authorised dealer in accordance with clause 3 of 
this Regulation; 

b) All cheque leaves issued to the account holder shall be 
superscribed as “ Diplomatic Bond Stores Account No.” ; 

c) Debits to the accounts shall be for local disbursements, or 
for payments for purchases of bonded stocks to firms and 
companies who have been granted special facilities by 
customs authorities for import of stores into bond; 

d) The funds in the account may be repatriated outside India 
without the approval of Reserve Bank 

3) Deposits held in accounts maintained in foreign currency by 
diplomatic missions and diplomatic personnel in India subject to 
the following conditions; 

a) Credits to the account shah be only by way of proceeds of 
inward remittances received from outside India through 
normal banking channels; 

b) Funds held in such account if converted in rupees shall not 
be converted back into foreign currency; 


1291 GI/2000—6B. 
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c) The account may be held in the form of current or term 
deposit account, and in the case of diplomatic personnel, 
may also be held in the form of savings account, 

d) The rate of interest on savings or term deposits shall be 
such as may be determined by the authorised dealer 
maintaining the account; 

e) The funds in the account may be repatriated outside India 
without the approval of Reserve Bank. 

4) Deposits held in accounts maintained in rupees with an authorised 
dealer by persons resident in Nepal and Bhutan; 

5) Deposits held in accounts maintained with an authorised dealer by 
the United Nations Organisation and its subsidiary/affiliate bodies 
in India, and its or their officials in India. 


5. Acceptance of deposits by an authorised dealer/ authorised bank 
from persons resident outside India 

(1) An authorised dealer in India may accept deposit 

i) under the Non-Resident (External) Account Scheme(NRE account), 
specified in Schedule 1, from a non-resident Indian or an overseas 
corporate body; 

ii) under the Foreign Currency (Non-Resident) Account Banks 
Scheme,(FCNR-B account), specified in Schedule 2, from a non-resident 
Indian or an overseas corporate body; 

iii) under the Non-Resident (Ordinary) Account Scheme, (NRO account), 
specified in Schedule 3, from any person resident outside India, 

iv) under the Non-Resident (Non-Repatriable) Rupee Account scheme, 
(NRNR account), specified in Schedule 4, from any person resident 
outside India; 

v) under the Non-Resident (Special) Rupee Account Scheme, (NRSR 
account), specified in Schedule 5, from a non-resident Indian. 

(2) Without prejudice to sub-regulation (1), deposits under NRE, NRO and 
NRSR Account Schemes referred to in clauses (i), (iii) and (v) of that sub¬ 
regulation, may also be accepted by an authorised bank, in accordance with 
the provisions contained in the respective Schedules. 
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6. Other deposits made or held by authorised dealer 

A deposit made by an authorised dealer with his branch, head office or 
correspondent outside India, and a deposit made by a branch or correspondent outside 
India of an authorised dealer, and held in his books in India, shall be governed by the 
directions issued by the Reserve Bank in this regard from time to time. 

7. Acceptance of deposits by persons other than 

authorised dealer/ authorised bank 

1) A company registered under Companies Act, 1956 or a body corporate or 
created under an act of Parliament or State Legislature may accept deposits from a non¬ 
resident Indian on repatriation basis, subject to the terms and conditions mentioned in 
Schedule 6. 

2) ^ An Indian company, a proprietorship concern or a firm in India may 
accept deposits from a non-resident Indian on non-repatriation basis, subject to the terms 
and conditions mentioned in Schedule 7. 


8. Deposits in cerUln other cases 

1) Subject to compliance with the conditions in regard to raising of external 
commercial borroirings or raising of resources through American Depository Receipts 
(ADRs) or Global Depository Receipts (GDRs), the funds so raised may, pending their 
utilisation or repatriation to India, be held in deposits in foreign currency accounts with a 
bank outside India. 

2) ^ Deposits accqjted by an Indian company by issue of Commercial Paper to 
a Non-Resident Indian or an Overseas Corporate Body shall be subject to the following 
conditions, namely; 

a) the issUe is in due compliance with the Non-Banking Companie.' 
(Acceptance of Deposits through Commercial Paper) Directions, 
1989 issued by the Reserve Bank as also any other law, rule, 
ditections, orders issued by the Government or any other 
tegulatory authority, in regard to acceptance of deposits by issue of 
Commercial Paper; 

b) payment few issue of Commercial Paper is received by the issuing 
company by inward remittance from outside India through normal 
banking channels or out of funds held in a deposit account 
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maintained by a Non-Resident Indian or an Overseas Corporate 
Body in accordance with the Regulations made by Reserve Bank in 
that regard; 

c) the amount invested in Commercial Paper shall not be eligible for 
repatriation outside India; and 

d) the Commercial Paper shall not be transferable. 


9. Acceptance of deposits by authorised dealer with the 
prior approval of Reserve Bank 

With the prior approval of Reserve Bank, an authorised dealer may open an account 
expressed in foreign currency in the name of a person resident outside India for the 
purpose of adjustment of value of goods imported into India against the value of goods 
exported from India in terms of an arrangement voluntarily entered into by such person 
with a person resident in India. 


10. Nomination 

Authorised dealers may provide nomination facility in respect of the following 
deposit accounts: 

a) accounts maintained by individual account holders under the NRE, 
FCNR(B), NRO, NRNR and NRSR Account Schemes; and 

b) accounts maintained by diplomatic personnel under sub-regulations 
(1 ),(2) and (3) of Regulation 4. 



86 


THE GAZETTE OF INDIA ; EXTRAORDINARY 


[Part II —Sec, 3(i)] 


SCHEDULE 1 
.{See Regulation 5(l)(i)| 


Non-Resident (External) Rupee Account Scheme 

1. Eligibility: 

The Non-resident lndians(NRIs) and Overseas Corporate Bodies(OCBs) are permitted to 
open and maintain these accounts with authorised dealers, and with banks (including co¬ 
operative banks) authorised by the Reserve Bank to maintain such ac-counts. 

The account should be opened by the non-resident account holder himself and not by the 
holder of the power of attorney in India. 

Note; Opening of NRE accounts in the names of individuals/entities of 
Bangladesh/Pakistan nationality/ownership requires approval of Reserve 
Bank. 

2. Types of accounts: 

The accounts may be maintained in any form, e g. savings, current, recurring or fixed 
deposit account etc. 

3. Permitted Credits: 

a) Proceeds of remittances to India in any permitted currency. 

b) Proceeds of personal cheques drawn by the account holder on his foreign currency 
account and of travellers cheques, bank drafts payable in any permitted currency 
including instruments expressed in Indian rupees for which reimbursement will be 
received in foreign currency, deposited by the account holder in person during his 
temporary visit to India, provided the .authorised dealer/bank is satisfied that the 
account holder is still resident outside India, the travellers’ cheques/drafts are 
standing/endorsed in the name of the account holder and in the case of travellers’ 
cheques, they were issued outside India. 

c) Proceeds of foreign currency/bank notes tendered by account holder during his 
temporary visit to India, provided (i) the amount was declared on a Currency 
Declaration Form (CDF), where applicable, and (ii) the notes are tendered to the 
authorised dealer in person by the account holder himself and the authorised 
dealer is satisfied that account holder is a person resident outside India. 

d) Transfers from other NRE/FCNR accounts. 
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e) Interest accruing on the Rinds held in the account. 

fi Interest on Government securities and dividend on units of mutual funds, 
provided the securities/units were purchased by debit to the account holder’s 
NRE/FCNR account or out of inward remittance through normal banking 
channels. 

g) Maturity proceeds of Government securities including National Plan/Savings 
Certificates as well as proceeds of Government securities and units of mutual 
funds sold on a recognised stock exchange in India and sale proceeds of units 
received from mutual funds, provided the securities/units were originally 
purchased by debit to the account holders’s NRE/FCNR account or out of 
remittances received from outside India in free foreign exchange. 

h) Refund of share/debenture subscriptions to new issues of Indian companies or 
portion thereof, if the amount of subscription was paid from the same account or 
from other NRE/FCNR account of the account holder or by remittance from 
outside India through normal banking channels. 

1) Refurld of application/earnest money made by the house building agencies on 
account of non-allotment of flat/plot, together with interest, if any (net of income 
tax payable thereon), provided the original payment was made out of NRE/FCNR 
account of the account holder or remittance from outside India through normal 
banking channels and the authorised dealer is satisfied about the genuineness of 
the transaction. 

j) Any other credit if covered under general or special permission granted by 
Reserve Bank. 

4. Permitted Debits: 

a) Local disbursements 

b) Remittances outside India. 

c) Transfer to NRE/FCNR accounts of the account holder or any other person 
eligible to maintain such account. 

d) Investment in shares/securities /commercial paper of an Indian company or for 

purchase of immovable property in India provided such investment/purchase.-is 
covered by the regulations made, or the general/special petmission granted, by 
the Reserve Bank. . ^ 

e) Any other transaction if covered under general or special permission granted by 
the Reserve Bank. 
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5. Rate of Interest: 

Rate of interest applicable to these accounts shall be in accordanci with the 
directions/instructions issued by Reserve Bank from time to time 

6. Loans against security of funds held in the account: 
a) To account holder: 

Authorised dealers and banks maintaining such accounts are permitted ‘o grant 
loans in India to the account holder for - 

i) personal purposes or for carrying on business activities except for the purpose of 
relending or carrying on agricultural/plantation activities or for investment in real 
estate business.. The authorised dealer/bank should ensure that the advances are 
fully secured by the fixed deposits and regulations relating to normal margin, 
interest rate, etc. are complied with Repayment shall be made either by 
adjustment of the deposit or by fresh inward remittances from outside India 
through normal banking channels. The loan can also be repaid out of local rupee 
resources in the NRO account of the borrower. The interest on such loans shall be 
in accordance with directives issued by Reserve Bank from time to time ; 

ii) the purpose of making direct investment in India on non-repatriation basis by way 
of contribution to the capital of Indian firms/companies subject to compliance 
with the provisions of the Foreign Exchange Management (Transfer of Indian 
security by a person resident outside India) Regulations, 2000 and Foreign 
Exchange Management (Investment in proprietary or a partnership firm) 
Regulations, 2000. 

iii) the purpose of acquisition of flat/house in India for his own residential use subject 
to the provisions of the relevant Regulations made under the Act. 

(b) To third parties: 

Authorised dealers and authorised banks may grant any type of fund based and/or 
non-fund based facilities to resident individuals/firms/ companies in India against the 
collateral of fixed deposits held in NRE account subject to the following conditions; 

i) There should be no direct or indirect foreign exchange consideration for the non¬ 
resident depositor agreeing to pledge his deposits to enable the resident 
individual/firm/company to obtain such facilities. 

ii) Regulations relating to margin, interest rate, purpose of loan, etc., as stipulated by 
Reserve Bank from time to time should be complied with. 
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The loan should be utilised for personal purposes or for carrying on business 
activities other than agricultuial/plantation activities or real estate business The 
loan should not be utilised for relending 

! The usual norms and considerations as applicable in the case of advances to 
trade/industry shall be applicable to such credit facilities 

{c) Loans outside India 

Authorised dealers may allow their branches/correspondents outside India to grant 
any type of fund based and/or non-fund based facilities to or in favour of non-resident 
dep jitor or to third parties at the request of depositor for bona fide purpose against the 
secu ity of funds held in the NRE accounts in India and also agree to remittance of the 
funcr from India, if necessary, for liquidation of the outstandings 

7. Change of resident status of the account holder: 

NRE accounts should be redesignated as resident accounts or the funds held in 
these accounts may be transferred to the RFC accounts (if the account holder is eligible 
for maintaining RFC account) at the option of the account holder immediately upon the 
return of the account holder to India for talcing up employment or for carrying on 
business or vocation or for any other purpose indicating intention to stay in India for an 
uncertain period. Where the account holder is only on a short visit to India, the account 
may continue to be treated as NRE account even during his stay in India. 

8. Repatriation of funds to non-resident nominee; 

Authorised dealers/authorised banks may allow remittance of funds lying in the NRE 
account of the deceased account holder to his non-resident nominee. 

9. Miscellaneous: 

a) Joint accounts : Joint accounts in the names of two or more non-resident 
individuals may be opened provided all the account holders are persons of Indian 
nationality or origin. When one of the joint holders becomes resident, the 
authorised dealer may either delete his name and allow the account to continue as 
a NRE account or redesignate the account as a resident account, at the option of 
the account holders. Opening of these accounts by a non-resident jointly with a 
resident is not permissible. 

b) Opening of account during temporary visit : An account may be opened in the 
name of an eligible NRI during his temporary visit to India against tender of 
foreign currency travellers cheques or foreign currency notes and coins tendered, 
provided the authorised dealer is satisfied that the person has not ceased to be a 
non-resident. 
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c) Operations by Power of attorney Authorised dealers/authorised banks may 
allow operations on an NRE account in terms of Power of Attorney or other 
authority granted in favour of a resident by the non-resident account holder, 
provided such operations are restricted to withdrawals for local payments. In 
cases where the account holder or a bank designated by him is eligible to make 
investments in India, the Power of Attorney holder may be permitted by 
authorised dealers to operate the account to facilitate such investment. The 
resident Power of Attorney holder shall not, however, be allowed to repatriate 
outside India funds held in the account under any circumstances or make payment 
by way of gift to a resident on behalf of the account holder or transfer funds from 
the account to another NRE account. 

d) Special Series of Cheques: For easy identification and quicker processing of 
cheques drawn on NRE accounts, authorised dealers/banks shall issue cheque 
books containing a special series of chequesi to their constituents holding NRE 
accounts. 

e) Temporary overdrawings ; Authorised dealers/authorised banks may at their 
discretion/commercial judgement allow for a period of not more than two weeks, 
overdrawings in NRE savings bank accounts, upto a limit of Rs. 50,000 subject to 
the condition that such overdrawings together with the interest payable thereon 
are cleared/repaid within the said period of two weeks, out of inward remittances 
through normal banking channels or by transfer of funds from other NRE/FCNR 
accounts. 

f) Remittances abroad by Resident nominee : Application from a resident 
nominee for remittance of funds outside India for meeting the liabilities, if any, of 
the deceased account holder or for similar other purposes, should be forwarded to 
the Reserve Bank for consideration. 

g) Tax Exemption : Income from interest on balances standing to the credit of 
NRE Accounts is exempt from Income Tax. Likewise balances held in such 
accounts are exempt from wealth tax. 

h) Reporting; 

The transactions ip these accounts shall be reported to the Reserve Bank in 
accordance with the directions issued by it from time to time. 
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SCHEDULE 2 
[ See Regulat?on 5(1) (ai) | 

FOREIGN CURRENCY (NON-RESIDENT) ACCOUNT (BANKS) SCHEME - 
FCNa(B) 

1. Etigibiiity : 

(8) NRis and OCRs are eligible to open and maintain these accounts with an 
authorised dealer, 

NOTE: Opening of FCNP.(B) accounts in the names of NRls/OCBs of 
Bangladesh/Pakistan nationaiity/ownership requires approval of Reserve Bank. 

(b) These accounts may be opened with funds remitted from outside India through 
normal banking channels or funds received in rupees by debit to the account of a 
non-resident bank maintained with an authorised dealer in India or funds which 
are of repatriable nature in terms of the regulations made by Reserve Bank. 
Accounts may also be opened by transfer of funds from existing NRF./FCNR 
accounts. 

(c) Remittances from outside India for opening of or crediting to these accounts 
should be made in the designated currency in which the account is desired to be 
opened/maintained. Without prejudice to this, if the remittance is received in a 
currency other than the designated currency (including funds received in rupees 
by debit to the account of a non-resident bank), it should be converted into the 
latter currency by the authorised dealer at the risk and cost of the remitter and 
account should be opened/credited in only the designated currency. 

(d) In case the depositor with any convertible currency other than designated 
currency desires to place a deposit in these accounts, authorised dealers may 
undertake with the depositor a fully covered swap in that currency against the 
desired designated currency. Such a swap may also be done between two 
designated currencies. 

2. Designated currencies : 

Deposit of funds in the accounts may be accepted in Pound Sterling, US Dollar, 
Deutsche Mark, Japanese Yen, Euro and such other currencies as may be designated by 
Reserve Bank from time to time, 

3. Type of account: 

These accounts may be opened only in the form of term deposit for any of the three 
maturity periods, viz. one j^ear and above but less than two years, two years and above 
but less than three years aijd three years only. 


V 
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4. Rate of Interest: 

The rate of interest on funds held in these deposit accounts will be in accordance with the 
directives issued by the Reseive Bank from time to time. 

5. Permissible Debits/Credits ; 

All debits/credits permissible in respect of NRE accounts as specified in Schedule 1 shall 
be permissible in respect of these accounts also. 

6. Rate for Conversion of Rupees into Designated Currencies and vice versa : 

i) Remittances received in Indian rupees for opening these accounts shall be 
converted by the authorised dealer into the designated foreign currency at the clean T.T. 
selling rate for that currency ruling on the date of conversion. 

ii) For the purpose of payment in rupees, funds held in these accounts shall be 
converted into rupees at the authorised dealer’s clean T.T. buying rate for the concerned 
currency ruling on the date of withdrawal. 

7. Inland Movement of Funds : 

Any inland movement of funds for the purpose of opening these accounts as well 
as for repatriation outside India of balances held in these accounts will be free of inland 
exchange or commission for the non-resident depositors. The Authorised dealer 
receiving foreign currency remittances in these accounts will also, on request, pass on the 
foreign currency to another authorised dealer if the account has to be opened with the 
latter, at no extra cost to the remitter 

8. Manner of Payment of Interest: 

(i) Interest on balances held in these accounts may be paid half-yearly or on an 
annual basis as desired by the depositor. 

(ii) Interest may be credited to a new FCNR(B) account or an existing/new 
NRE/NRO/NRNRT>JRSR account in the name of the account holder, at his 
option. 

9. Loaiis/overdrafts against security of funds held in the account: 

(1) The terms and conditions as applicable to NRE deposits (cf Schedule 1) in 
respect of loans and overdrafts in India to depositor and to third parties as also 
loans outside India against security of deposits, shall apply mutatis mutandis to 
FCNR(B) deposits. 
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(2) The margin requirement shall be notionally calculated on the rupee equivalent of 
the deposits. 

10. Change of resident status of the account holder: 

When an account holder becomes a person resident in India, deposits may be 
allowed to continue till maturity at tbe contracted rate of interest, if so desired by him. 
However, except the provisions relating to rate of interest and reserve requirements as 
applicable to FCNR(B) deposits, for all other purposes such deposits shall be treated as 
resident deposits from the date of return of the accountholder to India. Authorised dealers 
should convert the FCNR(B) deposits on maturity into resident rupee deposit accounts or 
RFC account (if the depositor is eligible to open RFC account), at the option of the 
accountholder and interest on the new deposit (rupee account or RFC account) shall be 
payable at the relevant rates applicable for such deposits. 

11. Joint account, repatriation of balances, etc.: 

Terms and conditions as applicable to NRE accounts (cf Schedule 1) in respect of 
joint accounts, repatriation of funds, opening account during temporary visit, operation 
by power of attorney, loans/overdrafts against security of funds held in accounts, shall 
apply mutatis mutandis to FCNR (B) accounts 

12. Reporting: 

The transactions in these accounts shall be reported to Reserve Bank in 
accordance with the directions issued by it from time to time. 

13. Other features : 

(a) Reserve Bank will not provide exchange rate guarantee to authorised dealers for 
deposits of any maturity in these accounts. 

(b) Lending of resources mobilised by authorised dealers under these accounts are not 
subject to any interest rate stipulations. 

NOTE: 

Premature withdrawal of FCNR(B) deposits for the purpose of opening NRNR 
Rupee Deposit accounts with an authorised dealer other than the one with whom the 
account FCNR(B) is maintained will attract penalty as per the directions issued by 
Reserve Bank from time to time. 



|P.M<r II—Snr, 3(i)] 


^__ _^_THE GAZETTE OF INDIA . EXTRAOR DINARY 

SCHEDULE 3 
I See Regulation 5(t)(iii) | 

NON-RESIDENT ORDINARY RUPEE( NRO) AC COUNT SCHEME 

1. Eligibility 

(a) Any person resident outside India may open NRO account with an authorised 
dealer or an autliorised bank for the purpose of putting through bona fide 
transactions in rupees not involving any violation of the provisions of the Act, 
rules and regulations made thereunder. 

(b) The operations on the accounts should not result in the account holder making 
available foreign exchange to any person resident in India against reimbursement 
in rupees or in any other manner. 

(c) At the time of opening of the account, the account holder should furnish an 
undertaking to the authorised dealer/authorised bank with whom the account is 
maintained that in cases of debits to the account for the purpose of investment in 
India and credits representing sale proceeds of investments, he will ensure that 
such investments/disinvestments will be in accordance with the regulations made 
by Reserve Bank in this regard 

NOTES: A. Opening of accounts by individuals/entities of 

Bangladesh/Pakistan nationality/ ownership requires approval of 
Reserve Bank. 

B. Post Offices in India may maintain savings bank accounts 
in the names of persons resident outside India and allow 
operations on these accounts subject to the same terms and 
conditions as are applicable to NRO accounts maintained with an 
authorised dealer/authorised bank. 

2. Types of Accounts 

NRO accounts may be opened/maintained in the form of current, savings, 
recurring or fixed deposit accounts. The requirements laid down in the directives issued 
by Reserv'e Bank in regard to resident accounts shall apply to NRO accounts. 

3. Permissible Credits/Debits 

(A) Credits 

(i) Proceeds of remittances received in any permitted currency from outside India 
through normal banking channels or any permitted currency tendered by the account- 
holder during his temporary visit to India or transfers from rupee accounts of non¬ 
resident banks. 

(ii) Legitimate dues in India of the account holder. 

(B) Debits 

fi) All local payments in rupees including payments for investments subject to 

coim'''i'ince with the relevant regulations made by the Reserve Bank. 
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(ii) Remittance outside India of current income in India of the account holder net of 
applicable taxes. 

4. Remittance of funds held in NRO accounts 

Balances in NRO accounts are not eligible for remittance outside India without 
the approval of Reserve Bank Funds received by way of remittances from outside India 
in foreign exchange which have not lost their identity as remittablc hinds will only be 
considered by Reserve Bank for remittance outside India, Where an account (current/ 
savings) is opened by a foreign tourist visiting India, with funds remitted from outside 
India in a specified manner or by sale of foreign exchange brought by him to India, 
authorised dealers may convert the balance in the account at the time of departure of the 
tourist from India into foreign currency for payment to the account holder provided the 
account has been maintained for a period not exceeding six months and the account has 
not been credited with any local funds, other than interest acciiied thereon, 

5. Grant of Loans/Overdrnfts 

A. To Account holders 

i) Loans to non-resident account holders may be granted in rupees against the 
security of fixed deposits subject to usual norms as are applicable to resident accounts, 
for personal purposes or for carrying on business activities except for the purpose of 
relending or carrying on agricuitural/plantation activity or for investment in real estate 
business. 

ii) Authorised dealer/bank may permit overdraft in the account of the account holder 
subject to his commercial judgement and compliance with the interest rate etc directives, 

8. To Third parties 

Loans/oveidrafts to resident iridividuals/firms/companies in India may be granted against 
the security of deposits held in NRO accounts, subject to the following terms and 
conditions. 

(i) The loans ^11 be utilised only for meeting borrower's personal 
requirements and/or business purpose and not for carrying on 
agricultural/plantation activities or real estate business, or for relending. 

(ii) Regulations relating to margin and rate of interest as stipulated by 
Reserve Bank from time to time shall be complied with. 

(iii) The usual norms and considerations as applicable in the case of advances 
to trade/industry shall be applicable for such loans/ facilities. 

6. Treatment of Loans/Overdrafts in the event of 
change in the resident status of the borrower 

In case of person who had availed of loan or overdraft facilities while resident in 
India and who subsequently becomes a person resident outside India, the authorised 
dealer may at their discretion and commercial judgement allow continuance of tne 
loan/overdraft facilities. In such cases, payment of interest and repayment of loan may be 
made by inward remittance or out of legitimate resources in India of the person 
concerned. 
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7. Joint Accounts with Residents 

The accounts may be held jointly with residents. 

8. Change of Resident Status of Account holder 

(a) From Resident to Non-resident 

When a person resident in India leaves India for a country (other than 
Nepal or Bhutan) for taking up employment, or for carrying on business or 
vocation outside India or for any other purpose indicating his intention to stay 
outside India for an uncertain period, his existing account should be designated 
as a Non-Resident (Ordinary) account. 

(b) From Non-resident to Resident 

NRO accounts may be re-designated as resident rupee accounts on the 
return of the account holder to India for taking up employment, or for carrying on 

business or vocation or for any other purpose indicating his intention to stay in 
India for an uncertain period. Where the account holder is only on a temporary 
visit to India, the account should continue to be treated as non-resident during 
such visit. 

9. Payment of funds to Non-resident Nominee 

The amount due/payable to non-resident nominee from thr account of a deceased 
account holder, shall be credited to NRO account of the nomii ee with an authorised 
dealer/authorised bank in India. 

10. Reporting of transactions 

i) The transaction in the account which may appear to represent 
reimbursement in rupees against foreign exchange made available to a 
person resident in India other than authorised dealer, as well as any other 
transaction of suspicious nature, should be reported to Reserve Bank. 

ii) The transactions in these accounts shall be reported to the Reserve Bank in 
accordance with the directions issued by it from time to time. 
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SCHEDULE 4 

I See Regulation 5(l)(iv) ] 

Non-Resident (Non-Repatriable) Rupee Deposit Scheme 


1. Eligibility : 

Any person resident outside India (except individuals/entities of 
Pakistan/Bangladesh nationality/ownership) may open NRNR accounts with an 
authorised dealer. 

Accounts should be opened in Indian rupees out of the funds remitted from 
outside India through normal banking channels (in freely convertible currency). In the 
case of NRIs/OCBs, such accounts may also be opened by transfer of frmds from their 
existing NRE/FCNR deposit accounts. Premature withdrawal of NRE/FCNR deposits for 
opening NRNR deposits with an authorised dealer other than the one with whom the 
NRE/FCNR account is maintained will attract penalty, if any, as per the directions issued 
by Reserve Bank from time to time. 

2. Period of deposit : 

The deposits may be held for periods ranging from 6 months to 3 years. 

3. Rate of interest: 

Banks are free to determine the rate of interest on deposits under this scheme and on 
advances against funds held in such deposits. 

4. Repatriability i 

Only Interest accrued on the deposits is repatriable. 

5. Renewal/Transfer: 

The principal amount of deposit together with interest accrued thereon may be renewed 
for a further period ranging from 6 months to 3 years . If t'r interest accrued on an 
existing deposit is invested under the Scheme, the amount of ini' rest so invested, will net 
be eligible for repatriation. The account can also be shifted from one authorised dealer to 
another. 

6. Gift: 

In the case of individual deposit holder, the amount of deposit can be gifted to any 
resident/ non-resident or to any Charitable Trust in India recognised under the Income 
Tax Act, 1961. 


1291 GI/2000—7A 
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7. Joint Accounts with residents : 

Account may be held jointly with residents. 

8. Lonns/overdmfts: 

Loans/overdrafts in India, against the security of these deposits may be granted by the 
authorised dealer to account holders/third parties for personal purposes or for carrying on 
business activities and not for carrying on agricultural/plantatidii activities or real estate 
business', or for relending, subject to their normal commercial judgement. Repayment of 
loans/liquidation of overdraft to the account holder shall be by way of inward remittance 
from outside India through normal banking channels or by d@hlt to 
NRE/FC^W/NRO/NRNR/NRSR account of the depositor of by adjustment against 
maturity proceeds of deposit. Repayment of loans availed by third parties may be made 
out of their own resources. 


9. Nomination : 

An authorised dealer may register nomination in fevouf Of either a resident or non¬ 
resident. However, nomination in favour of a non-resident fitay be registered subject to 
the condition that the amount standing to the credit of the depositor, in the event of his 
death, will be paid to the non-resident nominee only in Indian rupees by credit to the 
nominee’s NRO/NRNR/NRSR account and will not be allowed to be remitted outside 
India. 






10. Reporting: 

Transactions in these accounts shall be reported to Reserve Bank in accordance with the 
directions issued by it from time to time 




SCHEDULE 5 
I See Regulation 5(l)(v) ] 


Non-resident (Special) Rupee (NRSR) Account Scheme 


1. Eligibility; 

i) NRIs (other than nationals of Bangladesh/Pakistan) who voluntarily undertake not 
to seek remittance of funds held in these accounts as also income earned thereon 
are eligible to maintain NRSR accounts with an authorised dealer. 

ii) These accounts shall carry the same facilities and restrictions as are applicable to 
domestic accounts of residents in respect of repatriation of funds held in the 
account and/or income accrued thereon with an exception of investment in 
shares/secmrities or immovable property or agricultural/plantation activities or real 
estate business in India which shall be governed by the regulations applicable to 
such investments by non-residents. 

iii) The directives issued by Reserve Bank in regard to domestic accounts shall be 
applicable to these accounts. 
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2. Application Form: 

For the purpose of openii^ of these accounts, an application shall be submitted to an 
authorised dealer in Form NRSR appended to this Sch^ule. 

3. Type Of accounts : 

These accounts may be maintained in the form of current, savings, recurring or fixed 
deposit account. 

4. Joint accounts: 

These accounts may be held jointly with residents. 

5. Rate of interest: 

The interest rates as applicable to resident aooounts shall apply to these accounts. 


6. Change of resident status of the account holder: 

When a person resident in India becomes a person resident out^de India (other 
than Nepal and Bhutan) on account of his taking up employment, or carrying on business 
or vocation outside India or for any other purpose indicating his intention to May outside 
India permanently or for an uncertain period, the person concerned will have the option 
of designating his existing domestic account as NRO account or NRSR account. 


7. Nomination facility; 

An authorised dealer may register nomination in fevour of either a resident or a 
nori-resident. However, a non-resident nominee will not be entitled to any remittance 
facility out of fiiiids held in NRSR account of the deceased account holder or 
income/interest accrued thereon. 

8. Overdrafts in NRSR account: 

Authorised dealer/authorised bank may permit overdraft in the account of the 
account holder subject to his/its commercial judgement. 

9 . Miscellaneous: 

i) The operations on these accounts may be allowed freely as in the case of domestic 
accounts maintained by resident individuals. 

ii) The account holders are also permitted to freely transfer fijnds from 
N)iO/NftE/FCNR accounts to NRSR accounts but not vice versa. 
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NRSR 

Application-cum-Undertaking form for opening 
of Non-Resident (Special) Rupee (NRSR) Account 

To. 


(Name and address of bank) 

Dear Sir, 

Opening of Non-Resident (Special) Rupee Account 

*l/V\/e request you to open a Non-resident (Special) Rupee account 
with your branch, 

*IA/Ve request you to convert our existing resident account no. 

your branch to a 

Non-resident (Special) Rupee accou nt. 

My/Our particulars are given below. 

1. Narne/s 

2. Address/es 

3. Nationality 

I A/Ve undertake to abide by the regulations framed for Non-Resident (Special) 
Rupee accounts. 

Undertaking 

l/We ,(name/s)., undertake that: 

I /We will not make available to any person resident in India any foreign 
exchange against reimbursement in India in rupees or otherwise. 

I /We will ensure that investment is shares /securities or immovable property in 
India out of funds held in my/our NRSR account with you are governed by 
respective regulations of Reserve Bank of India, 

I/We voluntarily undertake that I/We and/or my/our heir/successor will not seek 
repatriation of funds held in my/our NRSR a/c with you and /or any 
income/interest earned thereon at any time. 


Place (Signature/s) 

Date. Name/s .... 

Address/es . 


Photograph/s 
of the 

accduntholder/s 


with 
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SCHEDULE 6 
[ See Regulation 7(1) ] 


Acceptance of deposits by a company incorporated in India (including a non¬ 
banking finance company registered with Reserve Bank) on repatriation basis from 
a non-resident Indian or a person of Indian origin resident outside India. 


A company incorporated in India (including a non-banking finance company registered 
with the Reserve Bank) may accept deposits from NRls, on repatriation basis subject to 
the following conditions. 


i) The deposits are received under a public deposit scheme. 

ii) If the deposit accepting company is a non-banking finance company, it 
should be registered with the Reserve Bank and should have obtained the 
required credit rating as stipulated under the guidelines issued by Reserve 
Bank for such companies. 

iii) The amount representing the deposit is received by inward remittance 
from outside India through normal banking channels or by debit to the 
Non-Resident (External) Account or Foreign Currency (Non-Resident) 
(Bank) Account maintained with an authorised dealer/authorised bank in 
India. 

iv) If the deposit accepting company is a non-banking finance company the 
rate of interest payable on deposits shall be in conformity with the 
guidelines/directions issued by Reserve Bank for such companies. In other 
cases the rate of interest payable on deposits shall not exceed the ceiling 
rate prescribed' from time to time under the Companies (Acceptance of 
Deposit) Rules, 1975. 

v) The maturity period of deposits shall not exceed 3 years. 

vi) The company accepting the deposits shall comply with the provisions of 
any other law, rules, regulations, orders issued by the Government of India 
or any other competent authority, as are applicable to it in regard to 
acceptance of dqjosits. 

vii) The amount of aggregate deposits accepted by the company shall not 
exceed 35% of its net owned fUnds. 


k 
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viii) The payment of intierest net of taxes may be made by the company to the 
depositor by remittance through an authorised dealer or by credit to the 
depositor’s NRE/FCNR(B)/NRNRyNRO/NRSR account as desired by 
him. 


ix) The amount of deposits so collected shall not be utilised by the company 
for re-lending (not applicable to a Non-Banking Finance Company) or for 
undertaking agricultural/plantation activities or real estate business or for 
investing in ^y other concern, firm or a company engaged in or proposing 
to mgage in agricultural/plantation activities or real estate business. 

x) The repayment of the deposit may be made by the company to the 
depositor by remittance from India through an authorised dealer or by 
credit to the depositor’s NRE/FCNR(B) account maintained with an 
authorised dealer in India, provided the depositor continues to be a non¬ 
resident at the time of repayment. While applying to the authorised dealer 
for remittance of maturity proceeds of deposit or credit thereof to 
NRE/FCNR(B) account , the company should certify that the amount of 
deposit was received either by inward remittance from outside India 
tiffough normal banking channels or by debit to the depositor's 
NRE/FCNR(B) account, as the case may be. 

xi) The amount rq)resenting repayment of deposit may also be credited to the 
depositor’s NRNR/NRO or NRSR account, at the depositor’s option. 


SCHEDULE 7 
I See Regulation 7(2) | 

Acceptance of deposits by Indian proprietorship concem/firm or company 
(including non-banking finance company registered with Reserve Bank) on non¬ 
repatriation basis from Non-Resident Indians and persons of Indian origin resident 
outside India 


A prppri^or^ip concern or a firm in India, may accept deposits on non-repatriation basis 
from NRIs, and a con^>any incorporated in India (including a non-banking finance 
company rostered with Resmre Bank) may accept deposits on non-repatriation basis 
fh)m NRIs/OCBs, subject to the following conditions : 


i) In the case of a company, the deposits may be accepted either under 
private arrangement or under a public deposit scheme. 

ii) If the deposit accepting company is a non-banking finance company, it 
should be registered with the Reserve Bank and should have obtained the 
required credit ratii^ as stipulated under the guidelines issued by Reserve 
Bank for such companies. 
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ill) The maturity period of deposit shall not exceed 3 years. 

iv) If the deposit accepting company is a non-banking finance company the 
rate of interest payable on deposits shall be in conformity with the 
guidelines/directions issued by Reserve Bank for such companies. In 
other cases the rate of interest payable on deposits shall not exceed the 
ceiling rate prescribed from time to time under the Companies 
(Acceptance of Deposit) Rules, 1975 

v) The amount of deposit shall be received either by inward remittance from 
outside India through normal banking channels or by debit to 
NRE/FCNR(B)/NRO/NRNR or NRSR account. Where, however,' the 
deposit is made out of funds held in NRSR account of the depositor, 
payment of interest as also the repayment of deposit shall be made only by 
credit to NRSR account of the depositor concerned. In all other cases, the 
maturity proceeds/interest shall be credited to NRO Account. 

vi) The proprietorship concem/ftrm/company accepting the deposit should 
comply with the provisions of any other law, rules, regulations or orders 
made by Government or any other competent authority, as are applicable 
to it in regard to acceptance of deposits. 

vii) The proprietorship concern, firm or company accepting the deposit shall 
not utitise the amount of deposits for relending (not applicable to a Non- 
Banking Finance Conipany) or for undertaking agricultural/plantation 
activities or real estate business or for investing in any other concern or 
firm or company engaged in or proposing to engage in 
agricuHurai/plantation activities or real estate business. 

viii) The amount of deposits accepted shall not be allowed to be repatriated 
outnde India. 



[F. No. l/9/ECy97] 
P. R .GOPALA RAO, Executive Director 


\ 
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■ 51 ^, 3 2000 

%Trr 6/31R^-2000 

W. ■pr. 389( 3T ).—1999 ( 1999 ^ 42 ) ^ tiRI 6 ^-?4RT 

(3) %^ (^), <4RT 47 ^•3q-t4RT (2) 31^ ^ 3T#T ^ fij; 

^ HR?! ^ fTRf?T CT8TT WT ^ 31Fim ^ % %tt fRR%fecf t, W : — 


1. 4l^ki 3ffhc irrtw 

i) f^f^RTRt ^ 31^ m f^ratrT 3^ 37raT?r) 

f^fH-siHIcldl, 2000^7^ v3l|iiJ|l I 

u) -^r tredt 2000 % ^ 

2 . 

f^lT-4'l?!'' ^ ^ 3raTT % 3FW 3I^%?T ^ 

i) 'sri^rf^RTT ^aif^T^TcTt g5T3W3l1^fH<MH, 1999(1999 ^42) 

u) ^ ^ gf^ff 31MR'Hlftid ■9rs^f TTSTT 37RHoMRrl4l ^ 

s^H^i: <4^ 3^^ ^Hl 3?RT3 iRiPi<ih ^ Tpt % I 

3. d«ll <*"^40 cfil fM'illd ?WT3TRIT?T 


1) ^ ^f 3T^^raT vif^Rgn ^ ’=rR?T ^ Rrar^r 

cIMI ^ «hR-ci, 
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^) yrrl<iMf^cT 5000/- ^ 3R1^ 'TOT ^ 

^ ^ItT 'TRTTt^ ^ ^ ^TRcT % 

(3TtT ^ ^ % ; 

^ ^ ^ -wKcb (%wr 

•<-^Rcp. n '^RcT i^R^R ^RT 

3T4RT ^ RRRRf rRlT RRcft^ ^ Wt[ Tf^ 
TTTfPRT I I 

TT) in ^ -R '^RR R ^RT R5TT ^ eiT ^ «?R?T % 

(^Tw in i % ctrsfr ^rrt ^iflr 

<^'f^rr 5000/- wr R 3Rl1^ TTf^ TT^ »TOT ^R^R ^5^ 

4. mRft^ % fr^fcf ^ 

^ <qt dqW^ ^ MRdiR f^T^ ^RTT R ^TR ^ ^ ^ ^l^rTT 3RraT ^TST 
Wrrrt. RldVra fRTT 3TjilRi|H. 1972 I 

5. Rl^Vrt % f4^Icf 3fk 3^RIRT TR 

fsffRmt if SRW ^R^^fyrl ^xr^ ^ ^ ^ oql^rl ftST^ ^ 

5Rr?r fi^ ^ih_hRt i fkn\ ^ ^ fiUfi RRfr ir f^rfcr ^ ^Fftrir 
BIR^T 'TRn R ^TR ^ inRTr 3RT^ RRfT R aTTRTTT ^ ^RtIT ^ VfTTrT if ^ 
HIRJII I 

6. RTRrifl5I^?ft'53[r cFT3TRITrr 


^ aifRl - 

^) ^R^ Rl^, 3^ RF^ ^ C$1 R-i-yl ^ if 

i5?^t RRcTif irsr wffrl: 
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^ ’It % vnTcT it ^ ^igrrir %, 

^ (^30 % atrntrT ’TRcT if ^ W ?TTt ^ ^ ^ 

«Tf^ vIRTT ^f 3Tlif TR ^ ^mw if ^ 53 ^ 

^-(dl 3llc<^f'4ch 51 Ml 'J15( I^’ldl ‘<'f) <dH*l if 

fgi#5qt^-fflrCTcTI%TTif^5^%^, ^ ^SIT^ ^ ^ if f^^lt 

^3^ 10,000 3fH<1eht % 3Tt«T^ ^ ^ 3frT/31HT^ ^ 

64(1^ wt^^^FTq-ifw^tTnfft^-^ 5,000 3TFftt«^ 51^ 

% 3llticf) ■3TSI^3^?^ I 

7. fq^vfl 

1) iirf^i^jcT wTipq" wtf^TR’^ irn?T f^ir^it ^srr’iRTT % 
i)'il ^Herx^i %, 

2) g5t^’ttsqf^’m?TifW^e^^%3Ter^’^nT^%^T^ir3fWr1T%, ^ 

i) fii^vit gsrr th ^ (’trtt if fHdi'H f^^’^f) gsir 

^giTTO f^rfWT, 2000 %j arj^TR tt^ f^f^ gcr ^sttit tjt 

ii) srfefHl^iH ^ iJM'ill'ti 3T2I^ vi-yil Ti% -qT ^fftt Trzt 

Im^ihI "^TT ■^TT % 31^^91? yil^f^n «i&a % 3li6<iJ| 

?RT vJ^i| Hi *<1 ^ ^ fci^vTl gscr; 

iii) ^SlePTRt 3|?!raT 'JISMI ^ fd'iflRqf (%t5) ^ T[qt ch^'tH 
;3^r ft^ ^ ^ arjTrf^ ^ ’?r?Tr if crt Trqt ^ 

NJld^lH 'Jifel'Jl if ^5TTi‘%f^T'5^Tf^^ ; 

3) ^«fto!jf^ «TR?Tir^T^^^^T^7?Trt, - 


i) f^^vTl ^[5rr 3i«w’ gs^r «rR^ 3 ^ Hrniji<oi; fqfiRTTrR^, 

2000 ^ 373 ^ 3^1^ W ^5^: 
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ii) ^TTFra- »lTTrf ^ 3^ 'SRT ^TW cTT^ 

3T^ f % rr ^ 3^?: gsT to t^rro altr 

yfrl'tlKUl) 2(X)0 ^ Tpqt 


4) ^TRtT ^ Picliy ^ o£(f^Frr, 3^ TTf^ 3^ 3?3^ 

Hrm ^TTOR tTT fgfTOT 6 ^ ^ ^ arjm TT% 

% 3Toqf^ Rl‘<VI> ^ TOff ^ ^ TOrTT % I 

8. al^T^dH '<iHt arsrar 3H^I <ih^^'aF»T Pi^iTd alN^ aii^i'd 

^ ^ ^r i fi r^ fe# 3T^ ^TTcT ^ -q^ osrf^- 

i) vtRcT ^TWT ^ ^ 3^ ^Kdlq ft^ ^ ^ (^ flT ^ 

f^ ^ ^f 100 % 3i1^ ^ jjeaqj'iT ^ ^ ^ ?5r?sR^ ^ 

w?r ^ %wr arzrar ^ ^ ^ % 37TO ^ %; 

ii) «TR?r ^RqfTTT ^ qF5W ^ aftr ^Tcltq ft^ tq? % ^ (^ Tt 

f^ ^ ^f 100 % 3rtR’ ^ ^ ^ q^ tjr^q^T) 

^qTqf3TTO»J^% ^4RTr^^W?TT%; 

iii) ^Iwr STTO ^ l§r^ % qjRW ^ ’^RrT % qi^ 

%TTT^ 31TO ’^FT ^ ^ qrr to?tt %, 3i^Tqr ^qr^r qr 

cTTTOqrt I 


[q>T. q. 1/94^/97] 
qi. 37R. 'iImici Tiq, q)l4md=h fr^^leh 


^ 4i. 
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jrsrrf^ %Ti : 

1. IT^ yc(i<Hl 'Sm cFiVV) ^TT^, ycfl'Hl ^ ^ dl41 Tpqt 

10.0(X)3TTTft^SI^^ 3Tfe 

^ t 3TtT/3TZraT ^ ^ 5000 31 hM :st^ % 3^1^ -zir 

w C\ 

■Zi 

2. ydiHd'^'i m ^Rpt f^rzn ^Jimr ^ fe % ^ wf Hi<cft^ ^ g?rr ^ 

yRdr^H iqr W7T W fdAVll g^TT it gSTT if efiT^dR 

gT?TT%^ yifil^-rl'^ 3M^ w MRdr^cF. ^ y^d ^ I 

3. ‘*TR?T w ^ ^ arnfd^ f:w ^ ^ ^ ^hr ^hRicT ^r»1t 

H?rr ^ ^ ^TRTT I 3^ ^TIRT ^ ^^ffHT 

?1^ yiRicbiO^ y^-rj ^r3[^^f^RTTR4d^ 3m WR^^’eirf^tjrn^ 
^ 3TSr5^ jIHK'lf^ 3rRT ct ^ ^ I 

5. 3TW tfrir ^ ^ I 


,-^ [.^ ^ ^5fP^ 

^_tTcT^ -SHTT ylRl rl ^RrlT 

»TlTcT n tR 3TmH^^ Ht TO RlHRiRarj [d'C.vH gSJ I : 




cbf HIH 

^■'t# ■^^ 



1- 

j. 


_1 

_ 



^RTIBR_ 

yr-yyl^ -y’^i 
TFSRTtTT _ 




I ^ 3(i)] 


MRct =FiTF5m; 
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(^tHT "9]^ "ST^’TH 

iFnf^ ^5n?rr % 33?r oqt^ 3n7T f^ 3T5WT 

gST 3T>T^ wr cTRt % I 


; _ 

-wIhI ^rf^ehl'O ^^5^ 
n^l 




1 

^w wn- 

, 

2 

■'iTfVT 

3 

TTerr 

4 


* 
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NOTIFICATION 
Mumbai, the 3rd May, 2000 
No. FEMA 6/RB-2000 

G. S. R. 389(E).—In exercise of the powers conferred by clause (g) of sub-section (3) of Section 6, sub¬ 
section (2) of Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve Bank makes 
the following regulations for export from and import into, India of cunency or cmrency notes, namely ;— 

1. title A epmmencenient 

I) These regulations may be called as Foreign Exchange Management (Export and 
Import of Currency) Regulations, 2000. 

ii) They shall come into effect on 1st day of June, 2000. 

2. Definitions 

In these regulations, unless the context requires otherwise, - 

i) ' Act’ means Foreign Exchange Management Act, 1999 (42 of 1999); 

ii) the words and expressions used and not defined in these regulations but defined in 
the Act have meanings respectively assigned to them in the Act. 

3. Export and Import of Indian currency and currency notes 

(1) Save as otherwise provided in these regulations, any person resident in India, 

a) may take outside India (other than to Nepal and Bhutan) currency notes of 
Government of India and Reserve Bank of India notes upto an amount not 
exceeding Rs. 5,000/- per person; 

b) may take or send outside India (other than to Nepal and Bhutan) 
commemorative coins not exceeding two coins each. 

Explanation : 

‘Commemorative Coin’ includes coin issued by Government of India Mint to 
commemorate any specific occasion or event and expressed in Indian 
currency. 



[^11—•gp?g3(i)] 
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c) who had gone out of India on a temporary visit, may bring into India at the 
time of his return from any place outside India (other than from Nepal and 
Bhutan), currency notes of Government of India and Reserve Bank of India 
notes upto an amount not exceeding Rs.5,000/- per person. 

4. Prohibition on Export of Indian coins 

No person shall take or send out of India the Indian coins which are covered by the 
Antique and Art Treasure Act, 1972. 

5. Prohibition on export and import of foreign currency 

Except as otherwise provided in these regulations, no person shall, without the general or 
special permission of the Reserve Bank, export or send out of India, or import or bring into India, 
any foreign currency. 

6. Import of foreign exchange into India 

A person may - 

a) send into India without limit foreign exchange in any form other than currency notes, 
bank notes and travellers cheques; 

b) bring into India from any place outside India without limit foreign exchange (other 
than unissued notes), 

provided that bringing of foreign exchange into India under clause (b) shall be subject to 
the condition that such person makes, on arrival in India, a declaration to the Custom authorities 
in Currency Declaration Form (CDF) annexed to these Regulations; 

provided further that it shall not be necessary to make such declaration where the 
aggregate value of the foreign exchange in the form of currency notes, bank notes or traveller’s 
cheques brought in by such person at any one time does not exceed US$10,000 ( US Dollars ten 
thousands) or its equivalent and/or the aggregate value of foreign currency notes brought in by 
such person at any one time does not exceed US$ 5,000 (US Dollars five thousands) or its 
equivalent. 


7. Export of foreign exchange and currency notes : 


(1) An authorised person may send out of India foreign currency acquired in normal course 
of business, 

(2) any person may take or send out of India, - 

(i) Cheques drawn on foreign currency account maintained in accordance with 
Foreign Exchange Management (Foreign Currency Accounts by a person resident 
in India) Regulations, 2000; 
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(ii) foreign exchange obtained by him by drawal from an authorised person in 
accordance with the provisions of the Act or the rules or regulations or directions 
made or issued thereunder ; 

(iii) currency in the safes of vessels or aircrafts which has been brought into India or 
which has been taken on board a vessel or aircraft with the permission of the 
Reserve Bank; 

(3) any person may take out of India, - 

(i) foreign exchange possessed by him in accordance with the Foreign Exchange 
Management (Possession and Retention of Foreign Currency) Regulations, 2000 ; 

(ii) unspent foreign exchange brought back by him to India while returning from 
travel abroad and retained in accordance with the Foreign Exchange Management 
(Possession and Retention of Foreign Currency) Regulations, 2000 ; 

(4) any person resident outside India may take out of India unspent foreign exchange not 
exceeding the amount brought in by him and declared in accordance with the proviso to clause 
(b) of Regulation 6, on his arrival in India. 

8. Export and import of currency to or from Nepal and Bhutan 

Notwithstanding anything contained in these regulations, a person may - 

i) take or send out of India to Nepal or Bhutan, currency notes of Government of 
India and Reserve Bank of India notes (other than notes of denominations of 
above Rs. 100 in either case); 

ii) bring into India from Nepal or Bhutan, currency notes of Government of India 
and Reserve Bank of India notes (other than notes of denominations of above 
Rs. 100 in either case); 

iii) take out of India to Nepal or Bhutan, or bring into India from Nepal or Bhutan, 
currency notes being the currency of Nepal or Bhutan. 

[F. No. 1/9/EC797] 

P. R. GOPALA RAO, Executive Director 


CURRENCY DECLARATION FORM (CDF) 

[See Regulation 6] 

Instructions for passengers: 

1. This form need not be completed in cases where the aggregate value of the foreign exchange 
brought in by the passenger in the form of currency notes, bali>:^ notes, or travellers cheques does not 
exceed U.S.$ 10,000/- or its equivalent and/or the value of foreign currency notes does not exceed 
U.S.S 5,000 or its equivalent. 
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2. Passengers are advised to produce this form to a bank authorised to deal in foreign exchange or 
money changer at the time of conversion of foreign exchange into Indian rupees or reconversion of 
rupees into foreign exchange. 

3. Visitors to India may please note that in case they do not wish to encash all the foreign exchange 
declared above they should retain this form with them for production to the Customs at the time of 
their departure from India to enable them to take with them the unutilised balance. 

4. Details of travellers’ cheques/currency notes need not be furnished. 

5. Foreign tourists need not indicate their address. 


(To be completed by passenger) 

I_^_ 

hereby, declare that the following foreign exchange is in my possession at the time of my arrival 
in India: 


(Aggregate value only) 



Name of the currency 

Currency notes 

Travellers Cheques 

Total 

1 

2 

3 






Signature_ 

Passport No. 
National ity_ 


To be completed by Customs Officer 

This is to certify that the above named person has brought with him foreign exchange as 
indicated above. 

Date_ __ 

(Stamp and Signature of Customs Officer) 


(Space for endorsement) 


Date 

1 

Distinctive Number of 
Encashment Certificate 

2 

Amount changed 

3 

Stamp and Signature of 
Bank or Money changer 

4 






1291 G1/2000—BA. - 
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■ 51 ^, 3 2000 

TT.xJnTT 7/2000-3TR^ 

m fH. 390( 3T ).—^ STftrfwT, 1999 (1999 ^ 42 ) tIRT 6 ^ ■OT-RRT 
( 3 ) % ('31), RRT 47 (2) 'gRI 31^ 7lf%R[ TRW fTi ’TRcT'^ 

RTf% ^ 3#iw^ 3lh: 3 TcR^ % TRR f^TRfdfel^ fcrfT<4H t, 3T«lf^ : — 


1. 41^ »d ^rnr alh: jrrtv 


alrr^fciTnr) ftPi<44j|cic^r. 20 ooto^5!tw]t i 


ii) I 


2. vftsimT 

^ '^<4 c1<4i '3F^?I®TT 3l^fecT^^ -- 

i) ‘3i1?i1q7jiT’^%i^11gscr3r4w3^^ 1999 ( 1999 ^ 42 ) aiWcr 

%; 


ii) ii^chi l^cT j m 


3 . vrTTcr^^r?T3T^H ^*^rf^ %3?f5iy^3lh:3fcRurTR^ 


^ ^ ^ ^ mcT % 3i^ 

^ 3?fjraw^ 3i cfT^i rr i 


'-V- 


> i. 


i- 


Jt 


1291 GI/2000—8B. 
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■qKcT : araranTJT 


4. ^ 



tr; 


5. iTR?r%w^ 3 T tR^ ^ <rrH eh i arf ^TT^ sthcattRUT 


1) m?r' 

3TfWglir^^5T^% — 


w?T ^ 3^^ ^Frqt^ ^ 


^rcJ^^^yf1 M yikl ; 

1^) 1^^ ^ 3r^ (‘»7R?r ^ mr 1^1^ 

^QTcTT) 1^[PPM^, 2000 ^ 313^ T% ^ I^PT# 1^1^ ^ 
(3^K^^^4H))^^r i 

2) ^ t^l^ % 3^T-t4tH^H ( 1) ^ 

3rcT^ m?r % WT 3r4^ 3i1^T3^ ^ 

Ihmi^ 3t^ U V ri c;k ^r 3i dU' <\ 'H4>d i % i 


^^Tlchiui 


‘ft^cT^’3]sf t-qf^, Tirqt, ^ 

4^ "^TT 3^ ciif^n ^ chi 4 y^vJl ^ 4^ I v4 I 


[^. 1/9/t^/97] 

■^. 31R. 'm, ■ihr4qMi+> rn^vi'*. 
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NOTIFICATION 

Mumbai, the 3rd May, 2000 
No. FEMA 7/2000-RB 


G. S. R. 39()(E).—In exercise of the powers conferred by clause (h) of sub-section (3) of Section 6, sub¬ 
section (2) of Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve Bank hereby 
makes the following regulations relating to acquisition and transfer of immovable property outside India, 
namely ■— 


1. Short title and commencement 


i) These regulations may be called the Foreign Exchange Management (Acquisition 
and transfer of immovable property outside India) Regulations, 2000 . 

ii) They shall come (nto force on 1 st day of June, 2000, 




2. Definitions 

>—e 
1 

Jn these regulations, unless the context requires otherwise, - 

i) ‘Act’ means the Foreign Exchange Management Act, 1999 (42 of 1999) ; 

ii) the words and expressions used but not defined in these Regulations shall have 
the same meanings respectively assigned to them in the Act. 



3. Restriction on acquisition or transfer of immovable property outside India 


Save as otherwise provided in the Act or in these regulations, no person resident in India 
shall acquire or transfer any immovable property situated outside India without general or special 
permission of the Reserve Bank. 





[•^TR 1!—-^^ 3(1)] 
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4. Exemptions ;- 

Nothing contained in these regulations shall apply to the property - 

(a) held by a person resident in India who is a national of a foreign state ; 

(b) acquired by a person resident in India on or before S’*" July 1947 and continued to 
be held by him with the permission of the Reserve Bank. 


Acquisition and Transfer of Immovable Property outside India 

(1) A person resident in India may acquire immovable property outside India, - 

(a) by way of gift or inheritance from a person referred to in sub-section (4) of 
Section 6 of the Act, or referred to in clause (b) of regulation 4; 

(b) by way of purchase out of foreign exchange held in Resident Foreign 
Currency (RFC) account maintained in accordance with the Foreign 
Exchange Management (Foreign Currency accounts by a person resident 
in India) Regulations, 2000; 

(2) A person resident in India, who has acquired immovable property outside India 
under sub-reflation (1) of this regulation, may transfer it by way of gift to his 
relative who is a person resident in India; 


Explanation : 

For the purposes of this regulation, 'relative' in relation to an individual means husband 
Wife, brother or sister or any lineaj ascendant or descendant of that individual. 


[F. No. 1/9/EC/97] 
P. R. GOPALA RAO, Executive Director 
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3 2000 

■^iTTr 8/2000-3?TT^ 


m ■^JT. 391( 3T ).—1999 (1999 ^ 42) ^ !1RT 6 ^ 

(3)%7i^C^), ?1RT47'^'3Tr-tfRT (2) IRT31^^' 

t, 31«lk :— 


1. aftrurw 

i) ^ gsir (ttr^T) 2000 w 

ii) 2000 • 

2. ■'Tfr^TT^ 

i) 1999 (1999 ^42) 3Tf^^ 
^ > 

ii) <5qFn^1’ % ^ oiiRrl 3?1^#rr I ^ ^ %TRT 10 ^ 

^t[KI ( 1 ) ^ 31^ 9fi^'r| 

iii) pclPi'tfTII^# ^ 9^^ 3fh: 9fT^i^rT ^ 3^ 

3lii|c^RR17Ti ^7 3T^ ^ ^1^11-;% : W 3 TRi1wi ^ f | 

3. 

%f^T[y^^^fHc|raX^Tf^t^^TypiT^ T[pTr^ 

tr. 3m^3^^?KT 



II 
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(1) osnqRt, 'rr^ ^ ^ 

r^if^ 3T^ ^Tmr 3^ 3rt ^ ■‘TK^ ^ ^ ^ 

^ ^r PlMl^Rarl qiHfril ^ RKSf ^ ■'H'=bdl I, •SRTT^- 


gRT f^'lR - 


'HIRT % Piqfd^ x^TcR^R^ PRlfd^i^ ^ ^ ; 


^ 3^2RR t 3^ ^ ^ ^ ^ 

?R ^RfT I I 

(2 ) ^ c^TRRt ^RKcT ^ «n^ I^RTT o^Phl ^SKT R? f^T# 

gifir^ ^ 3R^r ^ ^ PirM^ ^ifr% ^r ^ 

I. 3I8Tr^ ; - 

i) ^ 1^1 'qKTT^r pTciraicqf^% gflr. 

^ €r 3tT ^Rcife oEiMir^ Pih^h tr: 

^ STrPfrr ^ Tii' J||<<J) ^ ^ 3TrRfs?t^ 

^5?ttPt !7iRr ^ gPr-Rit^ gr^T i[\ 

ii) gmc«ff ^ m'f STR pT^ tcf^ ^ R^frTqt 

^<^14 t, pRTfrRI 3ik % dTW '*TRr1 ^ 

gfdPfPi srt 'SiKt gr^ ^ gPr-grRi ggR ^ ^t; 

(3) gspi grf^^^ '^Ni'cr, 3rg% ■^jthir ^ ^tft pTRlc-ffecf str 

^iHcll ^ wt^ ^ I, 3IV4p^ ; 


i) ^ 3f2RT gRn%^, gr ^ gRTPr^^ ^ ^ 

'ilRcT ^ 3rq^ ttj^ 3j^ ^^jj:gy 3j:gj^ gf?lPlpT q?^ afR ;^ ; 

ii) 'iTHR ^ ^ 3-rnciHt % gar ^ gr^ ^ ^ t 3^ 

p5r% giPi'jx-i c^ngRt 3 r?^ grpj-^ri og( ^ ^ri 

■gi-f^ri H fg^g ggrgf^;g[ 11 
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szrrqrd ^ ?tr: ^ iHHr^Rda qiHcit ^ I, 

TiRTf ^ ^ oijpM, Prufd^ ^ ^ ^ 

LfR41'dHf ^ ^ 3TW ^ LiM^dT ^ ^ ^r 

T[KTr ^ 3mm ^ ^ 

^ f^-3TmTRd' # ^ w^ ^ 

: 

^TfT%5RT ^ ^ HRTf ^ 

i4lRl=El<) ^ IdRldrl *JI^ '+)< Ri'MI Hdl ^ : 




_ 


WTT l%Pl'«4q ^ ^RTiRW ‘STJRt^ ^ ^nfeRT arf^T^d I 

(^rgart 3^ ^diart ^ fr^ffd'} 

2000 18 ; 

r-‘‘ 

^) ^ ^TTTd'^ wc I ^T^nfgrT ^ 

I, ^ TTg^ 3?FT 3TW g4 3Tg^ 3Tg^ 


^ q^THT w 3T3^ q^git ^ gd^ ^ ?«nw %g gsr 

g4^ (Id^# yfdgfdqrairroq 3^ tHTfFf) fdfnqHidc^, 2000 

®r?T^ ^ ^ ^ strPirT gKciV 'giTrf gnij<ji(r| ^|L||<) 

I ; 

g") chH^ 3mdr ftHm q-ii4l, hpt ^trct ^ 

I, ^ tirtT ^r 3 ^ q3T% ^ T}K?f ^ TTTtdfe m TRqqfT 

grl^rg^^ ^ gf^ mfkm ^ 3eq^ arfT % git^ ^ 

^' 

[W. 1/9/^/97] 

"'it. 37R. 'flHicrl TT^, ■<^j'|4Mid'=h' 



[ 'HFT 11—3(1)] 
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NOTIFICATION 

Mumbai, the 3rd May, 2000 
No. FEMA 8/2000-RB 

G. S. R. 391(E).—In exercise of the powers conferred by clause (j) of sub-section (3) of Section 6, sub¬ 
section (2) of Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve Bank makes 
llic following regulations, namely :— 

1. Short title & commencement 

i) Jhese regulations may be called the Foreign Exchange Management (Guarantees) 
|^^g()lf|^jons, 2000 

ii) They shall come into force on 1st day of June, 2000. 

2. Dennitions 

In these regulations, unless the context requires otherwise, - 

(i) ' Act'means the Foreign Exchange Management Act, 1999 (42 of 1999), 

(ii) ‘authorised dealer’ means a person authorised as an authorised dealer under 
sub-section (I) of section 10 of the Act, 

(iii) the words and expressions used but not defined in these regulations shall have the 
same meanings respectively a.ssigned to them in the Act 


3. Prohibition 

Save as otherwise provided in these regulations, or with the general or special permission 
of the Reserve Bank, no person resident in India shall give a guarantee or surety in respect of, or 
undertake a transaction, by whatever name called, which has the effect of guaranteeing, a debt, 
obligation or other liability owed by a person resident in India to, or incurred by, a person 
resident outside India 
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4. Guarantees which may be given by an authorised dealer 

(1) An authorised dealer may give a guarantee in respect of any debt, obligation or 
other liability incurred by a person resident in India and owed to a person resident 
outside India, in the following cases, namely;- 

where the debt, obligation or other liability is incurred by the person resident in 
India, - 

i) as an exporter, on account of exports from India; 

ii) as an importer, in respect of import on deferred payment terms in 
accordance with the approval granted by the Reserve Bank for import on 
such terms. 

(2) An authorised dealer may give a guarantee in respect of any debt, obligation or 
other liability incurred by a person resident outside India, in the following cases, 

^ namely 

i) where such debt, obligation or liability is owed to a person resident in India 
in connection with a bonafide trade transaction ; 

Provided that the guarantee given under this clause is covered by a 
counter-guarantee of a bank of international repute resident abroad; 

ii) as a counter-guarantee to cover guarantee issued by his branch or 
correspondent outside India, on behalf of Indian exporter in cases where 
guarantees of only resident banks are acceptable to overseas buyers. 

(3) An authorised dealer may, in the ordinary course of his business, give a guarantee 
in the following other cases, namely. 

i) on behalf of his customer or branch or correspondent outside India in 
respect of missing or defective documents, or authenticity of signatures; 

(ii) in favour of organizations outside India issuing travellers cheques stocked 
for sale in India by the authorised dealer or by his constituents who are 
authorised persons 


5 Guarantees which may be given by persons other than an authorised dealer 

A person other than an authorised dealer may give a guarantee in the following cases, 

namely: 
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(a) a person resident in India being an exporting company may give a 
guarantee for performance of a project outside India, or for availing of 
credit facilities, whether flind-based or non-fund based, from a bank or a 
financial institution outside India in connection with the execution of such 
project : 

Provided that the previous approval for undertaking the project has been 
duly obtained from the approving authority in India; 


Explanation : 


For the purpose of this regulation, the “approving authority” means the 
authority referred to in Regulation 18 of-Foreign Exchange Management 
(Export of goods and services) Regulations, 2000. 

b) a company in India promoting or setting up outside India, a joint venture 
company or a wholly-owned subsidiary, may give a guarantee to or on 
behalf of the latter in connection with its business ; 

Provided that the terms and conditions stipulated in Foreign Exchange 
Management (Transfer and Issue of Foreign Security) Regulations, 2000 

for promoting or setting up such company or subsidiary are continued to be 
complied with; 

Provided further that the guarantee under this clause may also be given by 
an authorised dealer in India; 

:) an agent in India of a shipping or airline company incorporated outside 
India may give a guarantee on behalf of such company in connection with 
its obligation or liability owed to any statutory or Government authority in 
India. 


[F. No. 1/9/EC/97] 
P. R. GOPALA RAO, Executive Director 
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3 2000 

%TTT 9 / 2000 - 3 in^t 

392 ( 3 T).—SifKrftzm, 1999 (1999^42) ^ « 4 RI 8 ^ sirt 10^ 
(6 ), WT 47 (2) (R) ^HT 31^ ?|Rri 41' ^ 3Rim fti fel^ ^ 

^ Rg#, 31021 -gsoRTRT 3rrqToRf^ 3ik ^r«??T ^-cr^' sriTr% 

R p4Rrdnsld RW t, 3T«lfli; :— 

1. M(^kf RrnraItTirrw 

i) ^ ^ t^rt gsr 3I5 {?t ^ afk 

3r«?4ur) f^Pl?JJINcfl, 2000 ^ 35irTTrf7 I 

ii) 2000 % c=rnx.#>t I 

2. 

i) g^r-sr^ 3 ^ 1 «#r 2 TTr, 1999 (1999 ^ 42 ) 

%; 

ii) ^FRltY’ % sqf^TT ^tSTcT % 3% ail^itRiqrT ^ ?iRT lO 
vJyyKI ( ] ) ^ 3R4tR. 3Ilf%fnT^iqifr%r^trTJll?JliTr1^^?iTR?ll%; 

iii) Ig^Tt g?^F’ % ^ 3irgjlTi t sqlcRi g^ f\ 

iv) ‘3r«jTfijr’ % 'iTRcftrl^ jn1^T?T^t%fT^ gisr 

%^3TpT!r?r%; 
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m ti^ir ^ ^ 3 i['?4"t?jit % i 

3. fg^-^ft^^^^c=f! % '3fi-^^ 


^r wi dr ar^r^r 

viT^ \\^^ aiM^r^^ 3Wlt H'Fir 3^ 3TTP\?T 'SRT^ tjxt tt^ 

tr 3F?mr ^ dr, ar^r^ri r<^4 ^ ^ ^ ai^riftr dr ^r^ atlr 

m?T dr Mr 3rr^Tr^?^r^ fdftT OT’-T 3 |Vt Mr "qt dr 

Mr ^ ^ ^?Mr ^ dr ^rfd^ ^iMr '=m^ ^ ^rd^rd ^rMr ^ 

^MdrMidv^i chdMi, - 


t^3dr1^[^g^^3rTf>r^^^wT^^Mdj l^cRdr; 3r^ 

15) 1^ 3dr irr^ di^ idit t^'ir gtj ^ ^ rt^ w^ dr 5 dr i 

4. ilr41<4rf4 «hl 4dl«t»l 

(1) Sir wr y iii qr, ^ ^tM 3^ wr ^ ■»irT?r dr irf?ir^tfM 5rdTn, 

ar^rfix'^fiTTcTdr c=rr^iirmiTrdT3rT^5^ 3tr^ - 


5^) dr l5drr ?rl^fr?r odrtM ^ dr M: ^r^q^r 

7^) ftoj^ dltp^T fdrt^^ ^TT T15J min dr lMr qrrn^Ki o^iM^^d^T nw lartr 

dr T% nr rnldn nd:; vwnr 

7T) ft^^^TtntSTeTi-^-^Inl^^^rrnTtMrnnr arnnrMrrr^ 
1ndr^g?idr intTirnd^irirmn^ i 

(2) ^T^r^ rnd^^rtijm ^ mur dj n^ir RrnrnPM nRr mr^nr 

’’TTicr dr nr^ tdem dm dfr ^ amnr InPrnn larfr, ^ ■srl^.Tr 
^Ri(r^'qRTdr,dr ^nnn mrcrdr widr^nmn^dr i 

5. 3ni?Tl5r^9ft'5??T^ 


^ mlM 3rm 1ndmr gm ^ InIwT 4 ^ m t^rtwr ( d ^ (no ^ 
3ri^tn^^Sl 3 sjjM ^ ot^r 3m1?T ^ ntcrr Mnr ■ 


i) mi:5drmmindrnr^drnTg3r^nndrdgmrd«rfdrn^^^dr3?nnT 
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3T«l^ ^rTTTfgW, fTOR 31®?^ 3Wr % 3rr<T 3T5^^ 3^;^ 

1^^ gsT ^ 3^ inf^?r % wr ^'ifrcTT; 

ii) 3T^^TTTTT#trt^^5?J^3nft?T3Tft7^%^t^^TTmT I 


r>. cfjRiM^q arv-^nfur^^arallr 


1) ef) ?JKF lo S^’^H] C5) 

^ Tf^ ^etuir 3fcTlfe?T RF?Ht SJ^l^FR %q OFf^fn OI^F^F sF^ ^ %, 

3% 3Ft?TlWT ^ 3iT^ OF^F^T f^^FJ^T s^-F^TF ^pF?FiTt 3P-F^FF t^^F OTOF 3?F^ 3FnT?TF 


^ OFI^^F"^ 3F^ ^ 3F^^ 3F^ 1^ 3F^ 3F%5R, t^f^iFT ttTR 
3Ff^ ^ 3F3[TTltr %. m 3tF^TT ^fp^rFF t tTF ^ ^F ^ ^-FF 3^ 

3FIFg^F?F 37W ^ 3^ ^FTF t^F^lt 3Ff^ ^ ?r?I Ffr 3rte ^ ^ 



3F'T?Ft^cF^F^TTT | 


2) 3Yrf^rig3THCl) ^TF^tFl^^f^^FTFt^ 

3nt?FfIcF ^f^TF % ^ 3F^F^F^ g^ 3lf^/g^ ^ ^ ^ ^ 

g^ ^ ^ ^T^T^T 3Ff?Ff^F^ 3F^?FSFF 3TTgl^ ^ ■^, 

tjfI^^ ^ TJ^TT 3n3FrfrF ^f^F - 

i) “ ^ ^ ^'T^ t^Ft g^T ^ WT 3tfT ^ ^ 

q^atF^ ^ TFF??F g ^F^ TirO^ % 3^ ^ iFtcTT; 3f|T 

ii 7 ^ 73^ 3 ^ FJ^ t^^lt gSF, ^FF^-^3i T^q ^ ^ TFF ^ 'inTTF tF 

3F3^^TFFft^^ 33T7fl 3F^t^3^T^TF7: I 


7. tJHT 

Cv 

^gFFcF 3F^ gzR ^3 g tgg^Tr g^F t^f^ g t3tg?T3 cFrg 3 ^ 

#g I 


[W. 3 . 1/9/^/97] 
■qt. SIR. rTw 33, 37r4md4i fT4vi3> 
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NOTIFICATION 

Mumbai, the 3rd May, 2000 
No. FEMA 9/2000-RB 

G. S. R. 392(E), —In exercise of the powers conferred by Section 8, sub-section (6) of Section 10, clause 
(c) of sub-section (2) of Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve 
Bank makes the following regulations relating to the manner of, and the period for, realisation of foreign ex¬ 
change, repatriation of realised foreign exchange to India and its surrender, namely :— 

1. Short title and commencement 

i) These regulations may be called the Foreign Exchange Management (Realisation, 
Repatriation and Surrender of Foreign Exchange) Regulations, 2000. 

ii) They shall come into force on 1st day of June, 2000. 

2. Derinition?:- 

In these Regulations, unless the context requires otherwise, - 

i) ' Act’ means Foreign Exchange Management Act, 1999 ( 42 of 1999 ); 

ii) ‘ Authorised dealer’ means a person authorised as an authorised dealer under 
sub-section (1) of Section 10 of the Act; 

iii) ‘foreign exchange due’ means the amount which a person has a right to receive or 
claim in foreign exchange ; 

iv) ‘surrender’ means the selling of foreign exchange to an authorised person in India 
in exchange of rupees ; 

v) the words and expressions used but not defined in these regulations shall have the 
same meanings respectively assigned to them in the Act. 

3. Duty of persons to realise foreign exchange due 

A person resident in India to whom any amount of foreign exchange is due or has accrued 
shall, save as otherwise provided under the provisions of the Act, or the rules and regulations 
made thereunder, or with the general or special permission of the Reserve Bank, take all 
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reasonable steps to realise and repatriate to India such foreign exchange, and shall in no case do 
or refrain from doing anything, or take or refrain from taking any action, which has the effect of 
securing - 

(a) that the receipt by him of the whole or part of that foreign exchange is delayed; or 

(b) that the foreign exchange ceases in whole or in part to be receivable by him. 


4 . Manner of Repatriation 




(1) On realisation of foreign exchange due, a person shall repatriate the same to India, 
namely bring into, or receive in; India and - 

(a) sell it to an authorised person in India in exchange for rupees; or 

(b) retain or hold it in account with an authorised dealer in India to the extent 
specified by the Reserve Bank; or 

(c) use it for discharge of a debt or liability denominated in foreign exchange to the 
extent and in the manner specified by the Reserve Bank. 

>— 

(2) A person shall be deemed to have repatriated the realised foreign exchange to India when 
he receives in India payment in rupees from the account of a bank or an exchange house situated 
in any country outside India, maintained with an authorised dealer. 


5. Period for surrender of realised foreign exchange 


A person shall sell the realised foreign exchange to an authorised person under clause (a) 
of sub-regulation (1) of regulation 4, within the period specified below 

i) foreign exchange due or accrued as remuneration for services rendered, whether 
in or outside India, or in settlement of any lawful obligation, or an income on 
assets held outside India, or as inheritance, settlement or gift, within seven days 
from the date of its receipt ; 

ii) in all other cases within a period of ninety days from the date of its receipt. 
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6. Period forstnTCiidvr in certain cases :- 

(1) Any person who has acquired or purchased foreign exchange for any purpose mentioned 
in the deriaration made by him to an authorised person under sub-section (5) of Section 10 of the 
Act does not use it for such purpose or for any other purpose for which purchase or acquisition of 
foreign exchange is permissible under the provisions of the Act or the rules or regulations or 

direction or order made thereunder, shall surrender such foreign exchange or the unused portion 
thereof to an authorised person within a period of sixty days from the date of its acquisition or 
purchase by him. 


(2) Notwithstanding anything contained in sub-regulation (1), where the foreign exchange 
acquired or purchased by any person from an authorised person is for the purpose of foreign 
travel, then, the unspent balance of such foreign exchange shall, save as otherwise provided in 
the regulations made under the Act, be surrendered to an authorised person - 


(i) within ninety days from the date of return of the traveller to India, when the 
unspent foreign exchange is in the form of currency notes and coins; and 


(ii) within one hundred eighty days from the date of return of the traveller to India, 
when the unspent foreign exchange is in the form of travellers cheques. 


7. Exemption 


Nothing in these regulations shall apply to foreign exchange in the form of currency of 
Nepal or Bhutan. 


[F. No. 1/9/EC/97] 
P. R. GOPALA RAO, Executive Director 


1291 GI/2000—9A. 
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aifinpRT 

^51^, 3 2000 

F. tJiTIT 10/2000-3TTT^ 

m '9)T. 393( 3T ).—1999 (1999 ^ 42 ) ^ 9 % 31^ (35) 

3^ «TRT47 cfft-jq-tTm (2) %35:5 (^) ^ 

351^ 33^, m33JI ^53^ cI«IT T33^ % %13; 3^^ ^313:31 ■^' fW3Tt ^ 3515^ ^ 3Tf?FTT 33^ ‘SHcft t 

isrliTTsif % PinGriRaci «(4 ioi %, 3i*if3^;— 


1. .T?fs[rMifi«a#N:irTt^ 

, "V 

i) 5=TR<PH-4Afl^f4^:9ttgs^rg^ (qTTrr^rfKcfl#f^ 

^iUcTT) f^rfwn^, 2000 i 


ii) ^^ 1 ^ 355 ^. 2000%^ 

2. vik^m 




i) ‘3 TI«|PpTR‘’1999 (1999 ^42) 31^ 

I; 


ii) ‘yii^Jf^rr o4l^ 3#T^|f^ W3Ti«rfWT^«^ 10 

^ ^-Wfj ( 1) ^ 3T^T7f?f oqi^rC)’ ^ ^ Tt 1^ Tpjy 

t; 


^ 3T3=ir W W 33Trfr 3?f^T^ I ; 
iv) ‘3T3^’ %?3TRri^'£|Ht^3T3^3Tt^q^|; 


291 G1/2000—9B 
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v) it sfk ^^ Tpqt 

^ ShH^I • cl^ 3?^ 3t{^^c1 % 3 iRiPi'MH ^ ^ I 


3. «lRw ftKI Uiik\\ a>>-4ri Iflldl U\m llf^4«» 

3rt«if^3iw3^i^3rcijfd 3Twf^qit^t^^3r;w 

■<Jc^^ 

%, ^^KU| <+j< <:lc4ortl % 31«1«1I ^ <.<3 '^‘+>dl % 1 

^ ^qR#2T ^ ^ 3^8?^ 

3T3rrf^ % ?;T ^ yrt^ % ^ ^3TclT 1^ W 

3??l^ W W tr TTt 3% f^Pmt % 3TcFfcr «^TftcT TI^ 3m^ W HFIT 

^5TRnr : 


^ ft^ 3^ 3n%^ ^ ^ ^ '^, ^ 

3i|cj;iJi|<+) W^?^KTr % 3n^iTFT ^ ^Kd PHdl'^ o^lRrl ^ 

<aidl 3^!!^ ^ 3l^ hRi ^ ^Hl^dl % 1 


4. f q^y fr- g^ i 3(Nif<h <M <aidi 

^fft^FTT, «IKUI tn^dl sftrT^0FTT 

fddi'^ ^ ^ oqim^ % ^n«r 313^ if 

fdldl^td ^ 3r5f^ fd^^t ^mr 4l'dHi ^ ^ 313^ 

^3T3T I, «JKUT^ I 3^^: I g?^T 31^ 

4.V-Mt (^1^4)^) ^gr^^^FT^^THT 'dl^dl I 


5. f Hci ratx a mr 1 5n<:^4 1, 
sTRUT'^mr affT'TORT 

(1) if I^T^fT# ^ if % v([Uf if oqrqrff 

^ ^ 3 T 3 T I, ^ ^ 51^7311 3 T?I 3 r W 

^pidT %, f^ fddriit 13^ (3TR^^) ^omr 3 pt ^ ^trt 
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W>) ^ ^ 3TTq^ Pi4)^1 % 3TW ^ 

3TpJ^ff??T3T2I^3Fir 4f^ ePT gi^; 3T?mr 

37p^lwr ^ TO" 6 ^ OT-^IKT (4) <iR^Rdd mR-MliItI ^ 
^qtcRTJi ^ ^ ^ Tpqt 3^ -TOT ^r g c^Rf^; am^ 

n) arRiPF^Ff ^ «iKr 6 ^ 3q^-«iRT (4) ^r afc^Ra^ ©qR^r^i % 
3WraT«I^f%W^^rgr^3T8raT3TRfcT; 3TW 

^) arRTpRTTr ^ wtt 9 ^ ^ m ^r sRvfPicT 3??!^ 
araqrfqTNfTrr^ ^ arfoRr <if9i ^iiRfd § i 

(2) 3q-f^lwr(i)^:^^3T^;eR^#^q%3T^?^Rurt^Tr^3TW 

T% Rf^rat 4^*4^ ^ RWt ^ Ri^ ^ 

tiRt# ^ aqqlq^ 4RRr R 4Pl[ ^ g^rf tw ^tr, t[RcT ^ 
‘‘t qR % ^ •4 q^qr ^ R[%^ qr ^ qfcw 

^iifHci q^ ^ I 


6. chMM<{ qTqwiT«rR?TTq 

lami lalHHI, STTTR^vRTaf^T'^lSRT 

qRTT ^ fqqfqq ^ ^ q1q^q a^qr Rqrqq q^qt arw qrrrf R 
qife, R# Rqiqq arqqr nlq^q qrqqt h ’hrct R wqR ^qq qR ^ qqR ^ Rqq 
qirq^ grRifiq aqiqiRq! % 4nq 4 )Rhi^ ^qmr I. qroqqiq^iqrqrl 

arqqr. w ?iqRT 11 

q?T^ RR ^gqqt R qRw R fqqrqr mr arqqr 

qrqpq teq wqqt ^ aq^ qrqq ^ ^tr: % qqqfcqqt R anqq^ srw rtt a^ 
^qrqR'R. qiTq^qTRr^a^i^aTqRj^qqRqTqr^ i 


7. ^TRyT in ^TTfT TSrT?^ 

i3tcqqT, strttt qjTqr afl< <is(qi 

(1) ^HfRarl^qq^aq^^aT^qRaRqTaq^amTfqqqT^ 

q% fqqq aiw RRm arw qrRt qR fq^ ^ ar^qR gsq 



[Wl II—3(i)] 


’ira =fiT TTsrra : aromOT 


133 


4>K^< 3^ 3r-^ yraRj^ ^ 

^gicTT 3TtRt ^^rnar, smR c^mfer-M aiw gfrrf^T ^ wr 

I, '^RDT^ w^rrlarkT^^e^^l i 

(2) ^RTRT ^r fVlfqrr 3TW 1^ -»% ^ ^ ^ ^ 

'qrrdW mr ^ 3[w J^pk^iT f^«sncit 

^r 3^ ^ f^5RT I, ^ ^ ^ % f^Pf-MTH^t) yite'RH ^ 3r#=T. 'RTRT ^ 

'HIHl-^ Iff^ ^R«<K ^ ^ ^dT, 'dTRT ^ dTWT ^ 

(3) ^RRcT ^r pFlI^d STW fdMHd 3rqq c^KdK ^ WIRT H 

PlH^d ^ ^ 1^ 'tfRd ^ dT^ ^ ^ ^ f^^TT ^QTdT 

y[Rui ;e^ 13mdr w 11 

(4) 'Hli^-M ^PTT PRFT 3TW ^hihM ^ fWT 3^ 34^ 

WIR 3R% ^ cqd^^ t^ yi^Pl4> s?FT ^ ^ ^R% ^ fd^ ^3TdT 

I. «irRT^^e4^l smdi 3 ^ 

<dl^ ^ 'iKd % <s(l^< 3d^ WRT d)H( ylfn^H 'dHI <t>'C ^cbdl ^ I 

(5) MRd ^r Prarat ^ o^fl^d, Md4>df ^ ^ 4^rRT. f3RA md” ^ dRT 

PtrK 3fk yf<4lddl Wn!T ^ ^ 3mdT ^ 3TR5qfTld ^JddH ^ 

'^Rd ^ ^^dR 3Tddr ?dtfd£Rt dRd fddfd dRdT i\, d? md ^ dR^ ^ ^ did 

Id^^TtdP^Wdr^at^ddTdTl:, dRR dR ddidT t 3Tddr Rd ddRTT I, dRT^ 


W>) df^/MRdl'dHI/dM 3TddT dd fddfd ^ ^T ^ ^ tpR 

dtldPpR^ td^ g^ (dT^ ddT ^^dT3Tt dT pTdfd) tdfdddTd^. 
2000 ^ 3Tdrfd 3T^r^ d% dT^dR 3T3dRd. 3^^ 


^) 3T3dl<;H^dd^rPrdff^^?T^d4f¥ddd,3{3yMd1d7^ I 


(6) dRd dH" fddTdt ^ dt 3q|^ ^ ddT ^ 3TddT # fd^ dTdf 

dR% dr €t, d^ 3R^ dRd ^ dT?T R^ % 4dd, 'dRd % dT^ % Id: ^ dfd 
Id^ dPR^ ^Qtdr dddTT I, dRW dR dddfT I smdT Rd dddd I d^ 3d^ 

dRdcltH%dCdd%^^^d1Hldf^l dRd^rgrdldPidtrdTd : 


d?r^ ^dl odldd ^ 4cp^ ^ 1cT’3[ td^^l ddT 3R^ Mcpli €Pr % d^pT 
dRd ^r ^ ddd ^ %d dIdT dR 3ndT I, # d% dddd dRd efefT d^ dTdT 


'dRdI I 
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(7) TIRcT ^ ^ '^TH 

^ TfRET% <s)|6< ^t^R ^ y^l^TcTHKI ^ 

% giTcr 3Tr^ ^ ^ ^ f^ Tnrrr % ^ ^ ^ ^ f5[^ ^I3TcIT 

g<;9f^/|5 ^ ^nnif^d ^ rird^ ^ ^\^ <^r 3 t^ ^r ^eFTpq^ 

HI^hI %3R <alc?l ^ ^i<^<ir^l ^Kd yr^MPcirl ^ '3i|^ I 


8. -yiri •cf 811Ti^^fmr 

^ ^ Mr<d1*M ^ 3FW <ic^y R iw RRR ^f iRRrat ^ Rt 

szrf^ f^RT^ f^twr 6 3^ 7 ^ % 3I3RR fR^9Tt Ri^RT^ ^?3RfT I 3^ 3% 

<6l %, 3^^ f^HI R^HI ^ ^s^l ^K*Jl RR R^Rfl ^ I 


9. urrstifrirarTT 


^ ^ 3rR^^ RRcT grl^fJcT ^nrrTt ^ ^nsr 1^^^ Timr - 

1) ^ ^amr «iR^ ^ ^qpRT 3 r rtr# aiw 3 iw 

#!n^ ^sFir ^ ^ if rmr 3 t^ rir^ if Ri^^amr 3Rr^ 
*%^\^ WRT^amf ^ ^if; 

2) ^ ^airfT ^3t^, «?RW RR% 3?k T73% ^ qr^ oqfq^ % RIR if 

3D!tc(l 4H^q-d %, ^ -yebdl f, «IROT fq^qi ^ 4H4>dl ^ 3TtT 


10. laidlUK^ i*n ^ir^'^'ilT^TSnrff'if'^iiM'JT 


«h^'^ <didi ^ ^ 'di^ qr - 

1) oqiMK'^, w^amr%3TWwI, ^rrr%rt^ 

^ oqi^ ^ ^ RT^, ijR ammRq^ ^ ar^ if % riIr^ ^ 3^ 

3i>Jidi 'hIhi <iRfiqi ^fqd rr Rq^di 11 
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2) m'cT R4I>(^ ^ ^ ^ ^ f^] ^ 

3fq% t%:^ ^r ^ 'RRcT^ Hfet ^ 

3TT%^^ I 


11. €Fi^^ 

y I fy d e2j rji u) c^f r<y 1 

^ 3% WdT WdT ^ 

1) ^ ‘^TT'C^ sKT di-a R-,^r 'Sii^dic^ ^-i 

ar^qrm^'dm 

2) M«“did mr w fwTftrr airdfe; fdd^-ui^ f^d-oir. 

dTOT^ 

(^pli^ 4) 

f^^vH '^si 3r3j5Fr *i3mr 

1. ^ ch>^ ch<^ 

(1) ^ ^ 100 yfdvirf fH'4fr 3^^ BTST^ (■^)f^^‘i't=i graftfn- itpt 

srargr WT3%^ ^^IciToslI -qi^ 37^1^ (TT) ^c4cfdT[H<t- 

it ^ 70 gftWFT rf^ ITRT ^ 3TZT^ '»TRrr ft 

f^cfl'^t 31^ ^ oqta^d' ftTRf^^rftScT 50 Rf^^ld #^Cb# T^RT it 

ITRT^, 3TZlt^; 

i) ’TOTt^T ^ w Rtr ^ 3T^-^<Tj| it trw ^ 

31cTraT ■RT^rr ^TR 3TT^ gW T^RW^ 

'sru RR?T rtrt: ^ gpTT fR%?T % drqn 

IStdrHl^rcrgTTRTr tr; 

ii) ^ ntdd-^^RRt 3RTgT :gmfeg=: tftRl RftRR R ^ 

RTRT ^ 3TPJpt ^ 100 yfrlVlrl fR^trl' 3-^^ arziRT (^) 

fipTtrr ywRiq ^ ar^rar (73) Rfq^g^ 3^RtRif3Tt rt^ 3Rtrt ( R) 
^(^■q-^lPlcb ^lid<Er< eq^RRTTRTt RT#^ it tRvRt Rfe ^RR ^ 

it RTRT’JRcTTR 1 
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iii) 3ir^ (HTeT afk f^fWTT^, 2000 ^ 

14 ^ ^ ^ ^0| 

# SSTDTR ^ 3^^ % 3ITt«IfKT ssrrmfl’^ WT 7% tt% T3T^ 

^ fT3?frre#5-rit mr a r i 

iv) TIT^ 37^1^ %^T3lt ^ f^rafcT ^ f^ratcl^Klt mr 3JP<T a^fTTR" 

I 

v) ^Krl tT yil^g^rl oMimO ^ ^irzr hT-W^I ^ 

^ ^ T3T^ ^ tTTTW ^ irqt ^ ^ 

W cjlC^cTfdl ^ ^TRTT # ^ 

3ftT fw-irin gFTT ^Jim^ ; 

iT3r# 3^ arra^ 77 a^ w wirr f ^ 

TO tR- f^ ^ giTHT TOTt t, Tirm it it 3TTg^ ^TW^fTO 

gf^i^ld TTO^aT^HfJritT^cf-irlf % I 

'W 

(2) 37 ^ (1) if STg'fT ^ arcTRT ^RTT it fH'cJT# 1^5# aFZT 'cZif^cT ^ 
TSTrTTMReti SRT if 37T7T »J7(TR #77)# T^FT it 3TTTT 7€f 

I 


37 ■^ (1) % 3t7TTO atrRtte)7 ^ HT^TO ^ 3TT7T ^TTO 

%7: f%79Tt gTT it UfTT^ 7^ 7ir73?|. W7^ tTO ^ 

71^771 ^ 3t7or^ TO if TOT TIFT I 

2. ^ ju.th4n isn^ ^ -sgnr 

wm if 1777 7TT7. areifrx - 

i) ^ (1) ^ 3n7W^ ^ aiTO f77^ gcj if TTTITKlt mr 7T7T aTTTT 

iTimW’JfTTO 77 771 717; 

ii) Tgirrif TTftrT f^'iit 77 arf^ * 717 ; 

iii) Tgm 7, 7^ aTSfTrT 7?^ TTf. 37777 if 7 TOt 77t f77# Tit# # 
■37- TOT eh<HI; 

iv) ^ 3 ^ Tgirg- (iv) TTf 7T#71 ^[77 TTWartt# # Tlt^ ^TSTTcTT 

TO71 ^ •3TT7T?777tf UIW TOCT T^T JJ-T^'l^R- 77 3Tf^Tf7f#7 77# 

I 
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3. lar^ lcftoF»T2j 

n f^'Hf^f^rl ^ jnTt. BTSTItx : 

i) g?rr ^gT?TT cHh^h) .■f^rw 2000 ^ 3W^ ^ 

^l’;i’y<U| it^gTT^^gTrTT 3TtT ^ ( 3T^TT^ 

M^PTTTT^#. 2000 ^ aTrRfrf aT^iTrf Tt3Tt c=TH^H if 

W Cs 

ii) 100 {jPcIV I rl Ppo^ 3^^ 3T2Tm <:^) WfifTT 3^4^ 

(43) ^4-HTdT-3? t tn^ 3144114) a^nidT ^ 

■qT^-^-5:^4r 15-0^ 44 RFef 4?! c-IPTcT if Pl<vTl H 'HMdR; 


iii) 



1H<4>R 4?f niq'iri-311'illti Hlfrl ^ <i*-l«(4t ^ 3R41T4 


it ^TtRT ■9J44i 44 ’jncTR; 


iv) ^rwarftnifr % ^t4f^ omimk, in «44?f ^ 4 t^ f4R?r fH^'ia^ ^ttt 

«nft?r 3TT4rrl4rrlt TIT^ ^ ^ if 3 firfRJR 3 mf|g^ -^1^4 % 
3?1^ 4 tr, 4^ 4^ t4<^ 31^ TO it 34T4 R4 44^ 

f4fH4H r 4#. 2000 % 3T^^ ^ I 

v) «TRrr if fro# c^ffcKI' 'SRT ^444 4Jc4> 3ftT '^tZcT 444 % f^rr 

1^ 4^ ^i|r1M-4fW TOr/^r413fr 4?!’ 34^ ^ t444ft g?4 it 
^TirlR I 


4. i%%r 


i) # 445 ^ it 4 Tft 4 fiflMt^ 44 ^ it 344 ? 4 r 4 T^ 4 f 4 ^ 4 ^ % I 
d 4 lPl, 44 ^ if 345144 4 Tf^ Id^vll 4 j^Rtt if iRciR^n 4 Rir 3 ^ Writ 
it 34 ; '31HI «n<i| ^ fW4 4T4 4^ ^I^Tl I 

ii) w# ^ «a^4i^ wmr 4R^ 44 wmrw wr 3r44at 

^ 44i ^r ^ 3TOT 'b1<i5T wft 4ir 311 t ^45 44 “H^JIdM 

'MH4 3T44t tl^Rci 45^ 1^ WTn4R4^ SKI 4^ oTRt 4R^ W 
^J4rTT4 t%4T 447 % 4^ T4 f4f44Rt ^ 3 n <td -31 ^nn % I 

[^. 4. 1/9/^/97] 


■qt. SIR. RtqR 44, 
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NOTIFICATION 
Mumbai, the 3rd May, 2000 
No. FEMA 10/2000-RB 

G. S. R. 393(E).—In exercise of the powers conferred by Section 9 and clause (e) of sub-section (2) of 
Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve Bank of, India makes the 
following regulations for opening, holding and maintaining of Foreign Currency Accounts and the limits upto 
which amounts can be held in such accounts by a person resident in India, namely 

1. Short title and commencement 

i) These Regulations may be called the Foreign Exchange Management (Foreign 
Currency Accounts by a person resident in India) Regulations, 2000. 

ii) They shall come into force on 1st day of June 2000. 

2. Definitions 

In these Regulations, unless the context otherwise requires, - 

i) ‘Act’ means the Foreign Exchange Management Act, 1999 (42 of 1999); 

ii) ‘Authorised dealer’ means a person authorised as an authorised dealer under sub¬ 
section (1) of section 10 of the Act; 

Hi) ‘Foreign Currency Account’ means an account held or maintained in currency 
other than the currency of India or Nepal or Bhutan; 

iv) ‘Schedule’ means a schedule to these Regulations; 

v) the words and expressions used but not defined in these Regulations shall have 
the same meanings respectively assigned to them in the Act. 

3. Restriction on holding foreign currency account by a person resident in India 

Save as otherwise provided in the Act or rules or regulations made thereunder, no person 
resident in India shall open or hold or maintain a Foreign Currency Account; 



[■Hm 11—73^3(1)] 




139 


Provided that a Foreign Currency Account held or maintained before the commencement 
of these Regulations by a person resident in India with special or general permission of the 
Reserve Bank, shall be deemed to be held or maintained under these Regulations ; 

Provided further that the Reserve Bank, may on an application made to it, permit a person 
resident in India to open or hold or maintain a Foreign Currency Account, subject to such terms 
and conditions as may be considered necessary. 

4. Opening, holding and maintaining an Exchange 
Earner's Foreign Currency Account 

A person resident in India may open, hold and maintain with an authorised dealer in 
India, a Foreign Currency Account to be known as Exchange Earner’s Foreign Currency (EEFC) 
Account, subject to the terms and conditions of the Exchange Earners’ Foreign Currency 
Accoimt Scheme specified in the Schedule. 

5. Opening, holding and maintaining a 
Resident Foreign Currency Account 

(1) A person resident in India may open, hold and maintain with an authorised dealer 
in India a Foreign Currency Account, to be known as a Resident Foreign Currency (RFC) 
Account, out of foreign exchange - 

(a) received as pension or any other superannuation or other monetary 
benefits from his employer outside India; or 

(b) realised on conversion of the assets referred to in sub-section (4) of 
section 6 of the Act, and repatriated to India; or 

(c) received or acquired as gift or inheritance from a person referred to in 
sub-section (4) of section 6 of the Act; or 

(d) referred to in clause (c) of section 9 of the Act, or acquired as gift or 
inheritance therefrom. 

(2) The funds in a Resident Foreign Currency Account opened or held or maintained 
in terms of sub-regulation (1) shall be free from all restrictions regarding utilisation of 
foreign currency balances including any restriction on investment in any form, by 
whatever name called, outside India. 

6. Opening, holding and maintaining a Foreign Currency Account 
in India in certain other cases 

A shipping or airline company incorporated outside India or its agent in India may open, 
hold and maintain a Foreign Currency Account with an authorised dealer in India for meeting 
the local expenses in India of such airline or shipping company; 
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Provided that the credits to such accounts are only by way of freight or passage fare 
collections in India or by inward remittances through normal banking channels from its office 
outside India and, in the case of agent, from his principal outside India. 

7. Opening, holding and maintaining a Foreign Currency Account outside India 

(1) An authorised dealer in India may open, hold and maintain with his branch or head office 
or correspondent outside India, a Foreign Currency Account for the purpose of transacting 
foreign exchange business and other matters incidental thereto, in accordance with the provisions 
of the Act or the rules or regulations made or the directions issued thereunder. 

(2) A branch outside India of a bank incorporated or constituted in India may open, hold and 
maintain with a bank outside India, a Foreign Currency Account for the purpose of carrying on 
normal banking business outside India, subject to compliance with the directions or guidelines 
issued from time to time by the Reserve Bank, and the regulatory authority in the country where 
the branch is located. 

(3) A shipping or airline company incorporated in India may open, hold and maintain with a 
bank outside India, a Foreign Currency Account for the purpose of undertaking transactions in 
the ordinary course of its business. 

(4) Life Insurance Corporation of India or General Insurance Corporation of India and its 
subsidiaries may open, hold and maintain with a bank outside India, a Foreign Currency Account 
for the purpose of meeting the expenditure incidental to the insurance business carried on by 
them and for that purpose, credit to such account the insurance premia received by them outside 
India. 

(5) A person resident in India, being an exporter who has undertaken a construction contract 
or a turnkey project outside India or who is exporting services or engineering goods from India 
on deferred payment terms may open, hold and maintain a Foreign Currency Account with a 
bank outside India, provided that - 

a) approval as required under the Foreign Exchange Management (Export of 
goods and services) Regulations, 2000 has been obtained for undertaking 
the contract/project/export of goods or services, and 

b) the terms and conditions stipulated in the letter of approval have been duly 
complied with. 

(6) A person resident in India who has gone abroad for studies or who is on a visit to 
a foreign country may open, hold and maintain a Foreign Currency Account with a bank outside 
India during his stay outside India, provided that on his return to India, the balance in the account 
is repatriated to India ' 

Provided that short visits to India by a person who has gone abroad for studies, 
before completion of his studies, shall not be treated as his return to India. 

(7) A person resident in India who has gone out of India to participate in an 
exhibition/ trade fair outside India may open, hold and maintain a Foreign 
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Currency Account with a bank outside India for crediting the sale proceeds of 
goods on display in the §xhibition/trade fair : 

Provided that the balance in the account is repatriated to India through normal 
banking channels within a period of one month from the date of closure of the 
exhibition/trade fair. 


8. Limit on holding in a Foreign Currency Account 

Unless otherwise stipulated by the Reserve Bank, a person resident in India who has 
opened and is maintaining a Foreign Currency Account in accordance with the provisions of 
Regulations 6 and 7, may hold therein foreign exchange without any limit. 

9. Types of accounts 

A Foreign Currency Account with an authorised dealer in Jndia under these Regulations 
may be opened, held and maintained - 

1) in the form of current or savings or term deposit account in cases where the 
account holder is an individual, and in the form of current account or term deposit 
account in all other cases; 

2) singly or jointly in the name of person eligible to open, hold and maintain such 
account. 


10. Remittances out of the accounts after the account holder’s death 

On the death of a foreign currency accountholder, - 

1 ) the authorised dealer with whom the account is held or maintained may remit to a 
nominee being a person resident ouUide India, funds to the extent of his share or 
entitlement from the account of the deceased accountholder; 

2) a nominee being a person resident in India, who is desirous of remitting funds 
outside India out of his share for meeting the liabilities abroad of the deceased, 
may apply to the Reserve Bank for such remittance. 

11. Responsibility of authorised dealers maintaining 

foreign currency accounts 

An authorised dealer maintaining foreign currency accounts shall - 

1) comply with the directions issued by the Reserve Bank from time to time; and 

subrhit periodic return or statement, if any, as may be stipulated by the Reserve 
Bank . 


2 ) 
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Schedule 

(See Regulation 4) 

Exchange Earner’s Foreign Currency (EEFC) Account Scheme 
1. Limit up to which foreign currency may be credited to EEFC account 

(1) A 100 p&r cent Export Oriented Unit or a Unit in (a) Export processing zone or (b) 
Software Technology Park or (c) Electronic Hardware Technology Park may credit 
up to 70 per cent, and any other person resident in India may credit up to 50 per cent 
of the following, to the EEFC Account, namely- 

i) inward remittance through normal banking channel, other than the remittance 
received pursuant to any undertaking given to the Reserve Bank or which 
represents foreign currency loan raised or investment received from outside India 
by the account holder; 

ii) payments received in foreign exchange by a 100 per cent Export Oriented Unit or 
a unit in (a) Export Processing Zone or (b) Software Technology Park or (c) 
Electronic Hardware Technology Park for supply of goods to similar such unit or 
to a unit in Domestic Tariff Area; 

iii) payment received by an exporter from an account maintained with an authorised 
dealer for the purpose of counter trade, in accordance with the approval granted in 
terms of Regulation 14 of the Foreign Exchange Management (Export of Goods 
and Services) Regulations, 2000; 

iv) advance remittance received by an exporter towards export of goods or services; 

v) payment received for export of goods and services from India, out of funds 
representing repayment of State Credit in U.S. dollar held in the account of Bank 
for Foreign Economic Affairs, Moscow, with ari authorised dealer in India; 

Provided that the Reserve Bank may, on an application made to it and on being satisfied 
that it is necessary to do so, grant permission to hold higher percentage of inward 
remittance/payments in foreign exchange in the EEFC account. 






f 


(2) Except to the extent provided in sub-paragraph (1), no payment received in foreign 
exchange by the accountholder from any other person resident in India, shall be 
credited to an EEFC account. 

Explanation: 

For the purpose of the sub-paragraph (1), payment receiv^ through an 
international credit card for which reimbursement will be provided in foreign 
exchange may be regarded as a remittance through normal banking channels. 
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2. Permissible credits to EEFC account 

Following credKs may be made to an EEFC Account, namely - 

i) A portiod of inward remittance/payment received by the recipient in foreign 
exchange subject to the provisions of paragraph (1); 

ii) Interest earned on the funds held in the account; 

iii) Recredit of unutilised foreign currency earlier withdrawn from the account; 

iv) Amount representing repayment by the account holder’s importer customer, of 
loan/advances granted in terms of clause (iv) of Paragraph 3. 


3. Permissible debits to the EEFC account 

Following debits may be made to an EEFC Account, namely - 

i) Payment outside India towards a current account transaction in accordance with 
the provisions of the Foreign Exchange Management (Current Account 
Transactions) Rules, 2000 and towards a capital account transaction permissible 
under the Foreign Exchange Management (Permissible Capital Account 
Transactions) Regulations, 2000. 

ii) Payment in foreign exchange towards cost of goods purchased from a 100 percent 
Export Oriented Unit or a Unit in (a) Export Processing Zone or (b) Software 
Technology Park or (c) Electronic Hardware Technology park 

iii) Payment of customs duty in accordance with the provisions of Export Import 
Policy of Central Government for the time being in force. 

iv) Trade related loans/advances, not exceeding US $ 3 million, by an exporter 
holding such account to his importer customer outside India, subject to 
compliance with the Foreign Exchange Mailagement (Borrowing and Lending in 
Foreign Exchange) Regulations, 2000. 

v) Payment in foreign exchange to a person resident in India for supply of 
goods/services including payments for air fare and hotel expenditure. 

4. Miscellaneous 

i) There is no restriction on withdrawal in rupees of funds held in an EEFC account. 
However, the amount withdrawn in rupees shall not be eligible.for conversion 
into foreign currency and for recredit to the account. 

ii) Authorised dealer may issue cheque books of separate series with the 
superscription “EEFC Account” to the account holders maintaining such 
accounts, and also satisfy himself while honouring the cheques that the payment 
made by the account holder by issue of a cheque is permissible under these 
Regulations. 

|F. No. l/9/EC/9'7| 
P. R. GOPALA RAO, Executive Director 
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3 2000 

11/2000 

m 394( 3T ).—^ arfsifWT, 1999 ( 1999 ^ 42) ^ tTRT 9 % ^ (^) 

3fk (W), ITRI 47 ^ (2) (’et) (U) ^ ^TfsRTRf ^11 RRtR ^ 

TRcftR fHHiciRsid ■SRRTT %, 3T*lf(I^ 

1. ^FfftfnrTRTTTra^tTTrrw 

i) WH ^ 51^ 3^ gf^^TTT 

2000 ^ ^5fF?/TT, 

ii) ^ 2000 c^PJ I 

2. Ti’R'Mmr 

^ ^ 3:pT'4 % 3T^ir H" - 

i ) ' BTNwT’ fH>.?|'| ^ TJ^T arMHTFT. 1990 r 1999 oFT 42 ) 3Tf>T^ 

ii ' 3iv^cf( -yrrl^^ij-f oi d^THr -fl <^9 H <7^H1 rPTr gf^PTJT 

4^<HT3lfH^"rf I; 

iii) ?TI r4H9H[4ci) rj 5I^4=H 3lk ofonf^ 4 JR 

3ifiTc?4fwit 4or ^ itoT 3it jejri : 3ii^PrqTi 11 

3. f^^ft -S(T 3T<T^ 

MI ^ RisRi sfh: 

3|R|H40 <W 'HRr 9 (4i> 3^ 4^^ (3^) ^ 9^'5R ^ ^ 

f%'^97r ap'RT f¥^^9TT IwHf ^ 3rq^ w cT?4r ^ 

RrRR^feri ^TRFi ^ 1,3r5?ifFi;: 

i) OTRpfl^ ^rf^cT mi 3Tq% yiRl4)H- ^ ^tiTT ^ 3IT?TJfrf t^ ^^TfriT ^ 
3T^ 4 Rrt# ^ 319^ W 77591; 

ii) fe4?r <=4W^ SRT Rl5^ ^ #91 ^ 3f9% OW 74391; 

iii) 9179 R f99Rfr vsiRfcT ST41 4)^, ^Tdt, If^. Ht^t 3^4 Rf^rf 

4 R 9 ) 29444? ^ 2000 3197)44 ;gR47 ^ 3I9te 91 94>c9 Tlf^ R 
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4HHt+>8rf yfrltlK^I ^ Hicil, ^Rh Hlil 3^ 

^) ^ ^ ^ STT. ^ mr 

TT^T 3^ mr 3rt^ %413?r ^ 'gTTrTH ^ 
^ ^r 3^ l^TT «IT #rg # ^4r4H14 3T«r4T ^T 

^ ^ 3^ 1^^ W STT; 

3T 

^) ^ oJ#?T # ^TRrT ^ fW# 3511 3^ 4? ■qRcT^ ^ 3^: I, % 

3?i^ 'SRT HI3<4 3T 346R ^'3 ^ 3^?^ ?KT ^ 3^ ^^13131? ^ 

3113^# ^TT3T3 ^ 1^R!3T3 ^r 3rf^ t^qr 

3T 

3) ^3?3TT?T%3r^i33lt^53R^^3T 3133%^! 3H^4 3T 

33m ^ ^ ^ 3lMcr 33T; 

3r 

3) 13^ 3T4T^ 5nl3fi3 % 33^ mT 3l1^ 

3^3^Tlf^ I, 

4. mT?T'^K34l>M\ oyRw vii^ 3?t^i<4i (44w 

^■gjTrTTt, fcj^vil gsr-^^nruT 

rnf^m 3 ^ ^ (iii) ^ ^ ^ 

w ^ ^ ^ ^ ^ ■ 

^ ^ 3Tk ^ ^ ^ ^ W ^ 3 ^33 

^ 3F34?T titt mcT ^ el^ 

f^, ‘W4t 3^1’ % 341^^ 

mcr^f3^3^^qi^^ t#1^f^rfW3T4l^(31% 3^314^y 

^xaFipt; %iT 3T214T ^5TT4^ 31441 f3#33 ^ 31Rir f^Rl^w 3T4i^ 

"^^3 ^ 3lt^l4o ^ 3 %1 


1291 GU2000— 10A. 


[^. 3. 1/9/M/97] 

■qt. aiR. "ntw ira, ■qfiFfqM^ 
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NOTIFICATION 
Mumbai, the 3rd May, 2000 
No. FEMA 11/2000-RB 

G. S. R 394(E).—In exercise of the powers conferred by clause (a) and Clause (e) of Section 9, clause 
(d) and clause (g) of sub-section (2) of Section 47 of the Foreign Management Act, 1999 (42 of 1999), the Reserve 
Bank of India makes the following regulations, namely 

1. Short title & commencement 

i) These regulations may be called as Foreign Exchange Martagement (Possession 
and Retention of Foreign Currency) Regulations, 2000, 

ii) They shall come into force on 1 st day of June, 2000. 


2. Definitions 


In these Regulations, unless the context requires otherwise - 

i) 'Act’ means Foreign Exchange Management Act, 1999 (42 of 1999). 

ii) ‘To possess’ or ‘to retain’ means to possess or to retain in physical form and the 
words ‘possession’ or ‘retention’, shall be construed accordingly. 

iii) The words and expressions used but not defined in these regulations shall have 
the same meaning respectively assigned to them in the Act. 


3. Limitf' for possession and retention 
of foreign currency or foreign coins 

For the purpose of clause (a) and clause (e) of Section 9 of the Act, the Jteserve 
specifies the following limits for possession or retention of foreign cuirency or foreign coins, 
namely 

i) possession without limit of foreign currency and coins by an authorised person 
within the scope of his authority ; 

ii) possession without limit of foreign coins by any person; 


1-291 GI/2000—10B. 
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iis) retention by a person resident in India of foreign currency notes, bank notes and 
foreign currency travellers’ cheques not exceeding US$ 2000 or its equivalent in 
aggregate, provided that such foreign exchange in the form of currency potes, 
bank notes and travellers cheques. 


a) was acquired by him while on a visit to any place outside India by way of 
payment for services not arising from any business in or anything done in 
India; 

or 

b) was acquired by him, from any person not resident in India and who is on 
a visit to India, as honorarium or gift or for services rendered or in 
settlement of any lawful obligation; 


, or 

c) was acquired by him by way of honorarium or gift while on a visit to any 
place outside India; 

or 

d) represents unspent amount of foreign exchange acquired by hitn from an 
authorised person for travel abroad 


4. Possession of foreign exchange by a person resident 
In India but not permanently resident therein 


Without prejudice to clause (iv) of Regulation 3, a person resident in India but not 
permanently resident therein may possess without limit foreign currency in the form of currency 
notes, bank notes and travellers cheques, if such foreign currency was acquired, held or owned 
by him when he was resident outside India and, has been brought into India in accordance with 
the regulations made under the Act 

Explanation : for the purpose of this clause, ‘not permanently resident’ means a person 
resident in India for employment of a specified duration (irrespective of length thereoO or for a 
specific job or assignment, the duration of which does not exceed three years. 


[F. No. 1/9/EC/971 
P R GOPALA RAO, Executive Director 
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3 2000 

U 12/2000-31R^ 

m ■apT. 395( 3T ).—^ Viiyi 3#rf^, 1999 (1999 ^ 42) ^ ^ 47 ^ ^-’4W 
( 2) % ■gRT 31^ ?liWRt R'Jl4 HKrI % Plc(]4|] f^RFlt o'hRkI SKI HRxT '^1^% f^Rlt 

4]H|ch ~ <lf ^ ^ ^ ■RT ^TT Rfferft ^ITTOT ^ ’R PlMPdR^ RiPi-MR ^RTcF t : 

1. ^nr sftr jrrtu 

i) §su 3r«sNi (^) 2000 toi 

ii ) ^ H6cll 'Sp, 2.000 % I 

2, 

<1ch <<j^^%3RTgTT3f^T?T^^ - 

i) ‘3it«it^raTT’ ^ ysy ii^ 3it«if=Rm. 1999 (1999 ^ 42 ) 

%; 

-^v^cm ^1*11 ^ „ 

^,-4 T!^ 311«j 1WT ^ ^ 3T?Ptcr ^ j3^ 

iHctn^il c^^ ^ ^Hic4.aT ^ wtr ^ -MiHr-^ ^ <4-:: 

I ^ 

4. cfr *i4\ ^ 

Cl) ^fTRcT ^ l^cHV^ t^T^ cf^ ^811^ ^ ^ 'cli<Hc|lelT ^Tt 

mri % Mr wcT ^mr 

«jitt?r 1^ ^i^cTT %, si9?i<f 3^r Hfi^'<?r ^ ’*nT?r % ^r^ ^ 

y sy -yl ^ '^\ ^\ ^ 1 

4h 

^«fleb<U| _ ^ ^ ^ ^ 

pHciW^ cfi^^qidr % oijicKi 3im a 

i^m?T^f1^rM3i^^tP5rnK (3?r^ ^ «2 ih ^ <«?i 
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(2) RR?T^F1c|I 4?) c^llbqt^ 

WIRT ^ ^ ?n1tcr 1^ T^ %, ^ % 

1^RTR^ ^r Ttff^ ^ ^ % 3FTT^ irwi^ 

i 

(3) i) 

% ^ ^tRlcF^ ^ wft ^tRT T% 3j5 

%: 

^ RTT?T % ■3fmT ^ to ^ 

y a ^cl ^ ^ ■arHjf - cf oiim i ^ -qw Picf|-4^ 

^ 4raR4mT 4ffd4^^ji<c*.- c& m?^^a[PT4^ 

^ ^ ^ ^ ^ w«3; “qr ^ 

RK^% ft's! bPiT ^ 3^^ 1^ w ^wicir t I 

ii) (i) ^r ■qfcwni- 

gsr tr ^ rtttt 1W yi1«ifHT c^iMiti ^ m 
Rtr ;3^ I5f^ ^ iQTrf ^“Ir. 

^RT^ chOf, ^^^ 

‘IfRl'MNiich MRMt*cifll^3TRT^T|nc=I^'qT3n^ 

3irij|c|Rfc1^ ^J*n I 


[^. ■^. 1/9/^/97] 
■^. 31R. film'd Tra, 'bi4md«^> 
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- NOTIFICATION 
Mumbai, the 3rd May, 2000 
No. FEMA 12/2000-RB 

G, S. R. 395(E). —In exercise of the powers conferred by sub-section (2) of Section 47 of the Foreign 
Exchange Management Act, 1999 (42 of 1999), the Reserve Bank makes the following regulations with respect 
to llie holding by a person resident in India of a general or life insurance policy issued by an insurer outside India, 
namely 

1. Short title and commencement 

i) These Regulations may be called the Foreign Exchange Management (Insurance) 
Regulations, 2000 

ii) They shall come into force on 1st day of June, 2000. 

2. Definitions 

In these Regulations, unless the context otherwise requires, - 

i) ‘ Act’ means the Foreign Exchange Management Act, 1999 (42 of 1999); 

ii) the words and expressions used but not defined in these Regulations shall have 
the same meaning respectively assigned to them in the Act. 

3. Prohibition on taking general or life insurance 
policy issued by an insurer outside India 

Save as otherwise provided in the Act, rules or regulations made or orders or directions 
issued under the Act, no person resident in India shall take any general or life insurance policy 
issued by an insurer outside India. 

Provided that the Reserve Bank may, for sufficient reasons, permit a person resident in 
India to take any life insurance policy issued by an insurer outside India. 


Permission to continue to hold a policy taken 

I) A person resident in India but not permanently resident therein may continue to 
hold any insurance policy issued to him by an insurer outside India, if the 
premium on such policy is paid out of foreign currency resources outside India. 
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Explanation; 

For the purpose of this clause, ‘not permanently resident’ means a person resident 
in India for employment of a specified duration (irrespective of length thereof) or 
for a specific job or assignment; the duration of which does not exceed three 
years. 

2) A person resident in India may take or continue to hold a general insurance policy 
issued by an insurer outside India, provided that, before taking the policy in 
either case, he had obtained a no objection certificate from the Central 
Government. 

3) (i) A person resident in India may continue to hold any insurance policy 

issued by an insurer outside India when such person was resident outside 
India: 

Provided that the premium on the policy is paid out of his foreign currency 
account maintained with a bank outside India or out of funds held in his Resident 
Foreign Currency account maintained with an authorised dealer; 

Provided further that where the policy is a life insurance policy in force for a 
period of not less than three years prior to the policyholder’s return to India, the 
premium due on the policy may also be paid by making remittance from India. 

(ii) The maturity proceeds/ amount of claim received in respect of the policy 
referred to in sub-clause (i), may be credited to the policy-holder’s foreign 
currency account maintained with a bank outside India or, as the case may 
be. to his Resident Foreign Currency account maintained with an 
authorised dealer in India; 

Provided that where the premium due on a life insurance policy has been paid by 
making remittance from India, the policy holder shall repatriate to India through 
normal banking channels, the maturity proceeds or amount of any claim due on 
the policy, within a period of seven days from the receipt thereof 


[F. No. 1/9/EC/97] 
P. R. GOPALA RAO, Executive Director 
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3 ■5?^, 2000 

V. 13/2000-3?Trat 

m m 396( 3T ).—1999 (1999 ^ 42 ) ^ «IRI 47 % 'SRI 3?^ 

oqf^ ^ f-Ic||Hl 31«fRTR 

ff, ’TRcT % WT RRcT HR-HMRliil % cfj^ % pHn^lRsIcl RiPH’MH Wm t, ; 


1. THTS^Vt JIT^ 

i) 2000 

ii) ^ v^H, 2000I 

2. TrftWTTT 

i) ysy 1999 ciw % 

^4t|4 yife^icl o4[Ic}-r! 3i1^^rl % ; 

iii) ‘Wi!t?T 13 ;^ ^ oyfcKI C'te^T?^^r)’ ^ ^ Ml ^ 

Mli^rWR ^ 3lWiT %. ^ 

3TO[ 
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3151^ 

TT) 1 ^ HH iRcf^^ 31 «|^ 3 TOT C^) 

iv) ‘ c|R^qRl<Q'l 3l1^#(T%^ 

W*T, ^ 3TOT 'ta ^ ■qfcqiH (il Tlt^, ■Rf^rT'in, 31^ 




^7m: ^3P^■tr^^%3^1?J1wr i 

3. ^TTW’^grrfcTT jf^Tif^ - ^lfcBi ym:?r% fdii«ui TRuf^rafir 

^ '^ih 3l1lrt^€lJT 312TgT ^^3T^ 4ii 3121^ Wff f 

3Rmr ^ “^fr tr ^ ^ 3i«i^ qr'tr, ^ 3?si^ 

t^-3T^^5qt^^^qK?T^intC?T mR^mRI 4^' <^>,^11 : 

Rv5i<^'^ q4m ch(<uT^'qTi^^q^^-<34iV&Ki 'qrnr^^^nltcTtW 


4. «hfd44 4|J 


1) 3q4^i|q 

34TI 3q-14Fl<4H 31^1^r1 ^SlHI MR'tHMRl4l ^ %t 


‘qr?4t?T ^ ^ ^ (4l3n53^r) ^- 

i) ‘q^^c^^^^^4Mt%^-1q^TT§^^T^, 
3m^ 
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ii) ^ «iTTr 6 (5) Ml 


3?Slc[T 

0,ch^u^^it20 

cti<^ cht % 


^ ^t|U14^dt SrTT^ 3rf^il ^1 ^ ^ ; 

3trT 

^?Tc? C2)^3T?r>l7TlJW^ 

ir^rsFM ailtjlTOT 3TrFt?r gsr c^Rtt 3T^ 

^ 3l1^^TrPT 3?k &Hlif1<BO 1^<4M14<^, 2000 3llT 
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^^^HTROT) 2CXX)^3^3^^Tur^^'Wt31-^ ^ HI* 

iJ c^lcRf^. 3 IWFC TiT ’Wife 3 ]gl^ tn 1 t?T 31 ^ 1 ^ 

Ritft iiP^i I 


iv) m?r^t'^^/ii1?i8PT^1^3TT?ff^3fK1^i^3rq^'q^ 
ut^T^uiir ^<1 ch<tVi^^.3<M'^ 

RrtW ^ oEit^ c^ 

Tn1«}f^n^ 3!«PT 


3) ^RfR?r^^ 3jri^?r o2TRift. Rv5i4 (2) 

^31fi^?d 41;^ Ml y<l ^l4l 
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w4r ^ % “^KIT ^ 1^ aM 3RT^ ^ ^ 1^^ 
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W t^t^'^TT^rsHTsf, 
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ii) f^^^^^1^S^r 'oiqt^^T ^ ^ aiMT "^R1^ NU[ 4iTHr 1^ 
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2 ) 


■3&) 


i) 


ii) 


iii) 


1^!i6n/ri4 iir^i 






3Tlfc ^ TflTcf tr^c^ 3ttT 

4i yuf d’Mi ^ ^ %. 3m3([ TPif^T ^ ^ P[^ 


3n^?IRrt^TTqT %; 

^<T) 3^nf^ ^ airar qi§f t^ t 

ijr^ic|<f4i^rr<T^toT^iTRr^% i 


^ yMium^f atVr 
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r.l^Irw^agqtfT^WidT % i 


[W. 1/94^/97] 
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r, cf^ViTcT^^ ^ 7T?Jr Tjt^ 
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(iv) 






cirte ■ 































[■*^FT 11—3(1)1 


»TRfT 


159 


NOTIFICATION 

Mumbai, the 3rd May, 2000 
No. FEMA 13/2000-RB 

G. S. R. 396(E). —In exercise of the powers conferred by Section 47 of the Foreign Exchange Manage¬ 
ment Act, 1999 (42 of 1999), the Reserve Bank makes llie following regulations in respect of remittance outside 
India by a person whether resident in India or not, of assets in India, namely ; 

1. Short title and commencement 

i) These Regulations may be called the Foreign Exchange Management (Remittance 
of Assets) Regulations, 2000. 

ii) They shall come into force on 1st day of June, 2000. 

2. Definitions 

In these Regulations, unless the context requires otherwise, - 

(i) Act'means the Foreign Exchange Management Act, 1990 (42 of 1999); 

(ii) ‘authorised dealer’ means a person authorised as an authorised dealer under sub¬ 
section (1) of section 10 of the Act, 

(iii) ‘Person of Indian Origin (PlO)’ means a citizen of any country other than 
Bangladesh or Pakistan, if 

a) he at any time held Indian passport; 

or 

b) he or either of his parents or any of his grand-parents was a citizen of 
India by virtue of the Constitution of India or the Citizenship Act 1955 (57 
of 1955); 

or 

c) the person is a spouse of an Indian citizen or a person referred to in sub¬ 
clause (a) or (b). 
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(iv) ‘Remittance of asset’ means remittance outside India of funds representing a 
deposit with a bank- or a firm or a company, provident fund balance or 
superannuation benefits, amount of claim or maturity proceeds of Insurance 
policy, sale proceeds of shares, securities, immovable property or any other asset 
held in India in accordance with the provisions of the Act or rules or regulations 
made thereunder; 

(v) the words and expressions used but not defined in these Regulations shall have 
the same meanings respectively assigned to them in the Act. 


3. Prohibition on Remittance outside India of assets held in India 

Save as otherwise provided in the Act or rules or regulations made or issued thereunder, 
no person whether resident in India or not, shall make remittance of any asset held in India by 
him or by any other person: 

Provided that the Reserve Bank may, for sufficient reasons, permit any person to make 
remittance of any asset held in India by him or by any other per?'.n. 

4. Permission for remittance of assets in certain cases 

(1) A person specified in sub-regulation (2) may make remittance of assets through 
an authorised dealer, to the extent specified in that sub-regulation. 

(2) A citizen of foreign state, not being a citizen of Nepal or Bhutan or a person of 
Indian origin (PIO), who - 

(i) has retired from an employment in India, or 

(ii) has inherited the assets from a person referred to in sub-section (5) of 
section 6 of the Act; or 

(iii) is a widow resident outside India and has inherited assets of her deceased 
husband who was an Indian citizen resident in India, 

may remit an amount, not exceeding Rs.20 lakhs per calendar year, on production 
of, 

(a) documentary evidence in support of acquisition of assets by the remitter; 
and 

(b) a Tax clearance/no objection certificate from the Income-Tax authority 
for the remittance: 



[•HTnll—•?gTJg3(i)] 
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Provided that for the purpose of arriving at annual ceiling of remittance under the 
sub-regulation (2), the funds representing sale proceeds of shares and immovable 
property owned or held by the citizen of foreign state on repatriation basis in 
accordance with the Foreign Exchange Management (Acquisition and transfer of 
immovable property in India) Regulations, 2000 and Foreign Exchange 
Management (Transfer of Indian security by a person resident outside India) 
Regulations, 2000 made under the Act, shall not be included. 

Provided fiirther that where the remittance is made in more than one instalment, 
the remittance of all instalments shall be made through the same authorised 
dealer. 

(iv) had come to India for studies/training and has completed his 
studies/training, may remit the balance available in his account, provided 
such balance represents funds derived out of remittances received from 
abroad through normal banking channels or rupee proceeds of foreign 
exchange brought by such person and sold to an authorised dealer or out 
of stipend/scholarship received from the Government or any Organisation 
in India. 


(3) An authorised dealer in India may, without approval from Reserve Bank, effect 
remittance of assets made by a person eligible under sub-regulation (2). 


5. Permission to an Indian entity to remit funds in certain cases 

An entity in India may remit the amount being its contribution towards the provident 
fund/superannuation/pension fiind in respect of the expatriate staff in its employment who are 
resident in India but not permanently resident therein. 

Explanation; ' 

For the purpose of this Regulation, - 

(a) ‘expatriate staff means a person whose provident / superannuation/ 
pension fund is maintained outside India by his principal employer outside India; 

(b) ‘not pramanently resident’ means a person resident in India for employment of a 
specified duration (irrespective of length thereof) or for a specific job or assignment, 
the duration of which does not exceed three years. 

6. Reserve Bank’s prior permission in certain cases 

(1) A person who desires to make a remittance of assets in the following cases, may apply 
to the Reserve Bank, namely; 
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(') In Form LEG annexed to this regulation for remittance on account of legacy, 
bequest or inheritance to a citizen of foreign state permanently resident outside 
India, , 

(ii) remittance to a person resident outside India on the ground that hardship will be 
caused to such a person if remittance from India is not made; 

(iii) remittance of winding up proceeds of a branch/office in India of a person resident 
outside India; 

provided that the application is supported by the following documents, namely; 

(A) copy of the Reserve Bank’s permission for establishing the branch/office 
in India; 

(B) Auditor’s certificate,- 

i) indicating the manner in which the remittable amount has been 
arrived and supported by a statement of assets and liabilities of the 
applicant, and indicating the manner of disposal of assets; 

ii) confirming that all liabilities in India including arrears of gratuity 
and other benefits to employees etc. of the branch/office have been 
either fully met or adequately provided for; 

iii) confirming that no income accruing from sources outside India 
(including proceeds of exports) has remained unrepatriated to 
India; 

' (C) no-objection or Tax clearance certificate from Income-Tax authority for 

the remittance; and 

(D) confirmation from the applicant that no legal proceedings in any Court in 
India are pending and there is no legal impediment to the remittance. 

(2) On consideration of the application made under sub-regulation (1), the Reserve 
Bank may permit the remittance, subject to such terms and conditions as it deem necessary. 


[F. No. 1/9/EC/97] 
R R, GOPALA RAO, Executive Director 
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LEG 


[See Regulation 6] 


Application for remittance of legacies, bequests or 
inheritances to beneficiaries resident outside India 


Instructions: 


I. The application should be completed and submitted through an authorised dealer 
through whom the remittance is sought to he made to the office of Reserve Bank urtder 
whose jurisdiction the applicant resides. 


Documentation: 


2. Certified copy of the probate together with a copy of the Will annexed thereto, or letters 
of administration or succession certificate, as the case may be, in respect of the Indian 
assets of the deceased person. 

3. Tax Clearance/No Objection Certificate fi'om the Income-Tax authorities to show that no 
liabilities are outstanding in respect of the estate of the deceased person on account of 
Income-tax, Wealth-tax, Capital Gains ta>c, etc. 

4. A statement of Indian assets of the deceased person, indicating the form in which they 
are held. The number and date of Reserve Bank's approval for holding or acquiring 
shares of Indian companies and immovable property should be indicated, wherever 
applicable. 

5. A certificate from a Chartered Accountant showing how the remittable amount has been 
arrived at and that all liabilities of the estate in India have been met or adequately 
provided for. 


1291 GI/2000—12 
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I. 

Particulars of the deceased person . 

1. 






(i) 

Name 



(i) 




(ii) 

Nationality 



(ii) 




(iii) 

Country of permanent residence at the 
time of death 



(iii) 




(iv) 

Date and place of demise 



(iv) 




(V) 

Whether the deceased was residing in 
India at any time during his life time; 
if so, state period 



(V) 



2. 

Particulars of the beneficiary/ies : 

2 






(i) 

Naine/s 



(i) 




(ii) 

Nationality/ies 



(ii) 




(iii) 

Country/ies of permanent residence 



(iii) 


3 

Whether the deceased person had made any 
investments in India, if so, details as under ; 

3 






(i) 

Investments made on non-repatriation 
basis 



(i) 



1 

(ii) 

Investments made with repatriation 
benefits 

1 

1 

1 


'mm 

Amount of remittance applied for 


_1 

_! 



lAVe hereby declare that the particulars given above and the documents submitted 
herewith are true and correct to the best of my/our knowledge and belief lAVe also declare that 
lAVe have not made any application to any other office of the Reserve Bank of India for the 
same purpose 


Place 

Date 


(Signature/s of Applicant) 






HTOT 
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W. '^. 1^, 397( 3T ). — Pq^vH ■ 35 T a#rfwt^ 1999 (1999 ^ 42) ^ tqRT 47 'gm 

fqftqH ^Rmr t, srstf^: 


1. lTllsrCrTqmT3flTlJT^ 

i) ^ W{^ ^ g?T (gift?r 3^ ^ rpte) 

2000 W v^Riil; 

ii) ^ wfr^, 2000 % c^#?r I 

2. 3Tft»4 I M l 


it ^r. ^ cf^ f^ 3F?T2JT 3 T^|bt^ ^ tr. 


i) ipr sr4^ 1999 ( 1999 cf,T 42) 3#T^^ 


ii) 5JIT41^’ % “^TlaRT I ^ 3#3|WT ^Tpj 10 ^ 

(1) % gT]^),|7^ '5?ii^irA ^ ^ yrt^if/Fi t; 


‘gW^cT % ’ ^ 3 ir*j^-d I T^^lT 9 fRl<pi sqRTil % f 4 ^. # 4 ,, 

^■<#2! JiT'CT 41^ ^ ^FrPTt ^ ^FfTTlI^ 

•^4>K q-*<^ ^ fcT'2 STI^l^Ta §; 


iii) 
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iv) (fli^ ^ tli^) 

^5RTT’ % 3if»#cr % -qr ^amr ^ ^ ^ 

('SRl^RT) t^rfWTRf^, 2000 ^ 3?^^ lUm W I afk TOT w 

I; 

I; 


vi ) y^«Kl 3^ 3Tfi|oiipHi^i f^r% yR^lf^rl 

^I<II %, 'dH<+i| STsf «Ili) ^ JhH4?l.' 5'H 3TRlPi<MH Rrt Spf ^j" 


3. fcf^vfl ■ 53 T TjTft?r ^ rrfi-gri 

c 1 ) yrl^?^ oiiNrd ^ ^ y?^ yiRrr, ^ 1^ tsi^ 

^ (^rw 37k ^ ^4^<} % ^ 7^ it 37^ '*777^ % 

RryfcT^ f^ ^Hcfi'^yr 3# wTar ^ ’TTTcr ^ ^ yRrkrf^ ^ % 

3T?i^ ^ ^ ar^^T ^MriH yT: yfcT^fcf ^ ^ it yy stj^r 

^ : 


W 


ykryy 


^ 37yfy, 

ypT^ 

Ryfe^ 37Ty^ WT, 



*| 5 [i infer ^ d O cK I 


yrry Ryy ykryy PwyRy ^^Jyyy Tymr ^ 
yfir Rryir ^h^h ^ yyfr ykf fyyry) # stw 

cv 

yyry ^ it yfykrfy ^ ^ w yiRif^ <^4id ^ 

yfviy-H f^yfdi ^51^73737^ sdr 


73^) yyt 37^^ 
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(2) (1) ^ f^ife ^ 


^ ^ ^f l^srw ^ ^ 73Trir ^ 

^1^R;3FRT 

sqiTcf Tt gn?lR ^ 


(2) "^IRcT % ^ ^ ^r, ^ ^ 3n^ ^FT ^ ^ 

"Rt, #W wf ^r 3Tf^ n-xToq ^^S(jr{ ^ 3qg^ 

■^MdlH Ulkl i=h*ll '3il*<MI I 


4. chfdM^ Aimnlf f^f^ %-fRn3;^qcfn 

f^fwT 3 ^r ^ ^ ^ ^ mr 

HTRfc'n^ ^r 'Rt PrqPr^ Pr^ ^TdH ^ %, 3T?ii^ • 

i) 'qRrf ^r 3^ WT ^ ^KR ^ Txqy <gTT^ 

3T[^, ^ ^ ^ -^r, 3q^^ ^ ^ 

t^[^ 3^ gip4fi^ o^FTRt ^ 3T^ ^T ^ ^ ^ ^ 

r^'M<+)l Pi'MIc1c4o ^ TfT^ I ; 

ii) ^r aiPi'j'd ^yiPr^^ ^ mr 

^gmr ^ 3pt ^R%; 

iii) 'RKR ^PfRi^'l ^r, ^ ?KT ^ 

3^ W3 ^ PtR ^^^TRlpR ^ ^ 3^ ^TTRR ^RT mr ^ 

RIWT ^ f^RTT I; 

iv) gf^P rF^ PR^^ Tif^^ % 3 tPi^ 3if I, RT giPi^ 

^qRRt ^ wr t^pRRT ^ (R^^^RRT ■?T3^) % 3FT WIT 

V) MKRR ft^ mr WpTfR WTR1 ^ tw ^ % 3T^w:, 

Prqfci, ^Rd 'ff^wc 3^ ^ ^ ^ qi 


1291 Gl/2000—13 
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Mfil TRSir % ^RTZT f^fci-3TrJIRT ^ mi ^ 



5. ^Tirin ^ dO<*»l 


( 1) yif^<^d o-MiHl’O aKI yal ^ yddH, ^ ^ ^ ^[Kd % 

^ ^ tr arzrar ? irar ^r gfcrjpf ^ ^ ^r 3\mi yfdf^ # 

’TRW ^ ^ ^ 3tftrt ^j>TcTFr 

3l^c)l <=hl^ ^ 31'^ ^^IdH d)^ '!*< d'O^ % ^dl : 


w 


^TTrTTT-^iTrTfn^ 


( 1 ) 

(%w ^ 

^ 3Rlf^, 

P.yf^'+i •3 tft> ^tft, 
yifch^K 3^ 


^) eH^d ^ ^ ^ 

■RRTT 1^«RT Rf^FFT I^dRd <^HdH ^IITrlT ^ 
3TTTr ^ f^re^ ^ ^^rft ^ fd^R?r ^ 3 tw 

C\ 

^ it yrdpHl^T % ^ w 'o^iyrO ^ 
^pRFf ^ ^ a^ 

^) 3RJr wi# ^ ar^Td ^r ^jrrdR 


( 2 ) ( 1 ) ^ ^ 
^ £^'5<+)< ■sT^^i^^Yr i 


^) '<lfVp4d ^ ^ ^ 

fddl'Hl ^ ^QRTT^ ^r 

^^IdH I 




(2) ’iRrr^f3Tr2TTcr^^e^^f, 

^) ^ '-^^vl'M^ l^<Eif<'d 'yprq-T (^qr^ ^ ^ 

^ ^ ttt^ 3f5T5T ^ ^RfT 3TT^ I, an^-^ (WfRT) 

Rf^FTT (^>MRd ^Rr«R ^ ^ fHdl-el ^ I, ^ 

-f 






[ ^ II—' 




6 . 




■i 


3(i)] _ MTO ^ WI? 

■giidH f^f^rqjT 5 % (2) f=if^ ^ ^ 

d'0<=l^ ^ ^MclM Ph^Ml '3ll*^; 


cbPrlM^ 'MIMHlf -Rf ^Mrnn ^ d-fr^I 

5 - 

(1 ) ^ ^TFTRT, •»irccr ^<<f)R: 3ik ^ ^ #ei ^ Tpjfi 

^ 3tcTTf^ I, aTFTTcT ^ ^MdR, ^T 

yiRl^d ^Nl'O ^ 'dl’Cl fd^Vit^ 3I j-dK Phdi 'dmdl; 

(2) sq^-fdpH-MH (1) ^ yid'MRii ^ '»^Rfr ^r pRrat ^ ^Pkt 

^) ^ 1^ ^ ^5TT?rr I ^ 3^1%^^^^q^T ^ 

-dMd'fJr, d'd^' 3TrPfrr ddl^ fd'MHl tdfH'4^ ^ 3I %; 

3^ 

^) 3TFTTd^ % ^i I^TR^ '^jTdld I. 31FfTdr ■»% 

dcd^MH 3irqm ^d ^ ^ Wt I 


[m 1/9/^/97] 
3317. ^ilniel TT^, 'hi4Hici't) Pi4^|et> 
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NOTIFICATION 

Mumbai, the 3rd May, 2000 
No. FEMA 14/2000-RB 

G. S. R. 397(E).—In exercise of the powers conferred by Section 47 of the Foreign Exchange Manage¬ 
ment Act, 1999 (42 of 1999), the Reserve Bank of India makes the following regulations in respect of the manner 
of receipt and payment in foreign exchange, namely : 

1. Short title and commencement 

i) These Regulations may be called the Foreign Exchange Management (Manner of 
Receipt and Payment) Regulations, 2000. 

ii) They shall come into effect on I st day of June, 2000. 


2. Definitions 

In these Regulations, unless the context requires otherwise, - 

(i) ‘Act’ means the Foreign Exchange Management Act, 1999 (42 of 1999) ; 

(ii) ‘authorised dealer’ means a person authorised as an authorised dealer under sub¬ 
section (1) of Section 10 of the Act; 

(iii) ‘authorised bank’ means a bank, other than an authorised dealer, authorised by the 
Reserve Bank to accept deposits from persons resident outside India ; 

(iv) ‘FCNR/NRE account’ means an FCNR or NRE account opened and maintained 
in accordance with the Foreign Exchange Management (Deposits) Regulations, 
2000; 

(v) ‘Permitted currency’ means a foreign currency which is freely convertible; 

(vi) the words and expressions used but not defined in these Regulations shall have 
the same meanings respectively assigned to them in the Act. 
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3. Manner of Receipt in Foreign Exchange :- 

(1) Every receipt in foreign exchange by an authorised dealer, whether by way of 
remittance from a foreign country (other than Nepal and Bhutan) or by way of 
reimbursement from his branch or correspondent outside India against payment 
for export from India, or against any other payment, shall be as mentioned below: 


Group 

Manner of receipt of foreign exchange 

(1) member countries in the 
Asian Clearing Union 
(except Nepal) namely, 
Bangladesh. Islamic 

Republic of Iran, Myanmar, 
Pakistan and Sri Lanka 

a) payment for all eligible current transactions by debit to 
the Asian Clearing Union dollar account in India of a 
bank of the member country in which the other party 
to the transaction is resident or by credit to the Asian 
Clearing Union dollar account of the authorised dealer 
maintained with the correspondent bank in the 
member country; and 

b) payment in any permitted currency in all other cases 

(2), all countries other than 
those mentioned in (1). 

a) payment in rupees from the account of a bank situated 
in any country other than a member country of Asian 
Clearing Union or Nepal or Bhutan; or 

b) payment in any permitted currency 


(2) In respect of an export from India, payment shall be received in a currency 
appropriate to the place of final destination as mentioned in the declaration form irrespective of 
the country of residence of the buyer. 


4. Payment for export in certain cases 

Notwithstanding anything contained in Regulation 3, payment for export may also be 
received by the exporter as under , namely: 

i) in the form of a bank draft, cheque, pay order, foreign currency notes/travellers 
cheque from a buyer during his visit to India, provided the foreign currency so 
received is surrendered within the specified period to the authorised dealer of 
which the exporter is a customer ; 
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ii) by debit to FCNR/NRE account maintained by the buyer with an authorised 
dealer or an authorised bank in India ; 

iii) in rupees from the credit card servicing bank in India against the charge slip 
signed by the buyer where such payment is made by the buyer through a credit 
card ; 

iv) from a rupee account held in the name of an Exchange House with an authorised 
dealer if the amount does not exceed two lakh rupees per export transaction ; 

v) in accordance with the directions issued by the Reserve Bank to authorised 
dealers, where the export is covered by the arrangement between the Central 
Government and the Government of a foreign country or by the credit 
arrangement entered into by the Exim Bank with a financial institution in a 
foreign state. 


5. Manner of payment in foreign exchange 

(1) A payment in foreign exchange by an authorised dealer, whether by way of 
remittance from India or by way of reimbursement to his branch or correspondent 
outside India (other than Nepal and Bhutan) against payment for import into 
India, or against any other payment, shall be as mentioned below; 


Group 

Manner of payment 

(1) member countries of Asian 
Clearing Union (except Nepal) 
namely, Bangladesh, Islamic 
Republic of Iran, Myanmar, 
Pakistan and Sri Lanka 

a) Payment for all eligible current transactions by 
credit to the Asian Clearing Union dollar 
account in India of a bank of the member 
country in which the other party to the 
transaction is resident or by debit to the Asian 
Clearing Union dollar account of an authorised 
dealer with the correspondent bank in the other 
member country; and 

b) payment in any permitted currency in other 
cases 

(2) all countries other than those 
mentioned in (1) 

a) payment in rupees to the account of a resident of 
any country other than a member country of Asian 
Clearing Union or Nepal or Bhutan; or 

b) payment in any permitted currency 
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(2) In respect of import into India, 

a) where the goods are shipped from a member country of Asian Clearing 
Union (other than Nepal) but the supplier is resident of a country other 
than a member country of Asian Clearing Union, payment may be made in 
a manner specified for countries in Group (2) of Regulation 5 ; 

b) in all other cases, payment shall be made in a currency appropriate to the 
country of shipment of goods. 


6. Manner of Payment in certain cases 


Notwithstanding anything contained in Regulation 5 - 

(1) where an import is covered by the special arrangement between the Central 
Government and the Government of a foreign state, the payment for import shall be made in 
accordance with the directions issued by the Reserve Bank to authorised dealer ; 

(2) subject to the provisions of sub-regulation (1), a person resident in India may 
make payment in foreign exchange through an international card held by him ; 

Provided that - 

a) the transaction for which the payment is so made is in conformity with 
the provisions of the Act, rules and regulations made thereunder; and 

b) in the case of import for which the payment is so made, the import is also 
in conformity with the provisions of the Export-Import Policy for the time 
being in force. 


[F No. 1/9/EC/97] 
P. R. GOPALA RAO, Executive Director 
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